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Obujecmeo ¢ 02paHUYeHHOU OMEeemcmeeHHOCMbLIO
«¥Ynpaensowan komnanus «6K-C6epexenusi»

Omoennnntic omuem o funancoson nosodxncenun wa 31 dexaipn 2016 200a

{8 mmenuax poccuiiekux pyoieit)

AKTHBBI

Ocnosunie cpencria
HeMATEpHIIBILIC BKTHILE
DRAuanConKIC BRTHILL, H3MCHEHe
CIIpIIBL‘JI.’IHIIOﬁ CTOMMOCTH ROTOPLIX
OTPAKACTCR Hepes evera npubLuei u
vOiuTRos

JleOnTopekas JA0MKCHIOCTH NO
TERYIIEMY 10Ty 1a npudnijin
Flpotne mimecraimm u aetiropekas
JWOKCHTIOCTH 110 $aiiMam
Toprdans 1 npovag aeburopexas
FUOAKCHIOCTL

JIencinie Cpe/ICtaa u HX IBUERICHTIL

Beero akrunon

OLBATENLCTBA

Toprosan 1 (IpOvas KPEAKTOPCKIR
FUAOIEKCHHOCTE

Oriomenioe IIoronoe 0Gi3aTe/ICTo
Kpeuropekan 3a10mkeniocT o
TERYHICMY IRLIONY 1 npubauis

Beero obsiareancrs

KAHHTA

Verannii ke
Hepacupeaenennas npuGiii,
Beerdsanurana, npuimraomerocs
yuacruuram Komnanun

Beero obsaareancrs n kanwrasa

Faumsuypos A.D.
Fesiepanuunii anpexrop

‘2_‘/ anpens 2017 r.

Hpuw, 2016 2015 2004
6 867 1 046 97
6 7 665 5788 6 8%
7 98 557 - 118 556

1626 - R

21 4629 - -
8 7220 16973 10529
9 100 185 152 641 49
223 749 176 448 136 121

1 7127 12964 9 065
43 . ’

10 - 1 005 706
7170 13970 9771

12 111 700 111700 11700
104 879 50 779 14650

216579 162 479 126 350

223 749 176 448 136 121

Hleciok MLA.

Prasimait Gyxrwrep



N S [ R R T [ R [ VY T S S e [ S S e S —

-

.

I

O6wecmeo ¢ 02paHu4YeHHOU OMeemcmeeHHOCMLIO
«Ynpaansirowasi komnarus «5K-CoepexeHusi»

Omoensnuiit omuent o cosoxynuom doxode sa 200, sakonauewnics 31 dexavpn 2016 cooa

(& moteavax poccunerux pyoneit)

Hpum. 2016 2015
Brapyssa 13 159 833 157 745
Komucons areiron (22 246) (73 108)
Hponenrimie A0Xo1n! 15 4 002 10037
Hpoueirte pacxom (3 129) -
Hucras upuGuuin (VOuroK) or onepanii ¢ hrimconiammn
MHCTRYMEITAMH, OLEHHBACMLIMK 110 CHPABCLIHBOR CTOMMOCTH, 16 1813 7910
WIMETIHNR KOTOPOH OTPIAIMOTCH 1 COCTARE HPUOLLIK Win yORITKa 38
neprojL
Peiyantart o7 onepaunonnol AesreanuocTn 140 273 102 584
O0mexoasficTaeie 1 IMHIHCTPATHINLIC PACXOAL! 14 {70 880) (30 185)
Herro upubnin (YOurokr) o1 isMencing 0GMeHbIX Kypeon ) 30)
INOCTPAINILX BANOT
Hpubeas (yomTox) 210 nagoroobaomennn 69 393 52 370
Paexosnt no 1maory 1 npubsii 10 (15293) _(9 (»l ‘_))
Hucran npuduiak (yOLmok) 54 100 42751

54 100 42 751

Beero COBOKYHIOND A0XOAA 30 nepuon

7)

Fanumnypor A.D, Hleciok H.A.

I‘eucfaam.umn aupexTop Faasnuiit Gyxranrep

/fff" anpens 2017 r.
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0O6wecmeo ¢ o2paHu4eHHOU OMEemCcmeeHHOCMbIO
«Ynpaansarouwias komnarun «6K-C6epexeHus»

Omoeibnsiit omuem o OeuNCenun OeneNCnsIx cpedcms ia 200, Jakonyuewuicn 31 dexadpn 2016 200a

(6 mucsavax poccuiickux pyéaein)

JIBHAKENHE JIEHEARNLIX CPEJACTB OT OHEPAIIHONTO#
JAEATEJIBHOCTH

Hocrymnenms:

HOCTYIUICHES OT OKA331UN YCIy)

HPOMHE HOCTYVILICHHS

HOTTYOACHMS AMBMICHA0R, HPOUCITON 1O J0AIOBLIM ek GyMaram

DOCTY SIS OT HPOLBKH TN Bymiur

Iaavexu:

13 OHARTY NPHODPCTEHNLIX TORAPOK, PAGOT, YCIYE i 1LX OGOPOTHLIX AKTHIOR
I OIIATY TPYIA Hepeonain

IR VILBATY 1HIOI08 (Kpose masor g npnlu)

APOMHC (LITERN

UpHOGPETEIMA e Dymar

HRAOK 11 TIPHOLIL YIusSeii

HuCTLil 40X/ 0T OUEPAINONIOT ACHTEALNOCTH

.
Plsec rmmonmas e eaLinocts
Ilaavesn:
Hepesoa ua Gpoxepekmii cuer

Hnerntil A0X0/PAcKoL 07 HHBCCTIIONNON ACH TCALIOCTI

Dunancosas AcsreJannocTy

BLUETRT AMCIUION

Yncrudi pacxos or Guimncosoil Acneannocri

Hucroe (yMensmenine) YBeanuenne IeHeaNLIX CPeACTE NN IKBHBAACHTON

Jleneswnae CPCICTIA M MN TR RAACHTLE 1Y TEFRUNY BepHoi

Jlenemnnie CPLACTHA N UX IKBUHRILICHTLE 1A KONeH nepuojaa

. 7/)

lanmunmiypon A,
I"cniepanpintit Anpexkrop

w4/ anpesn 2017 1,

ZF
IHeciox KA.

" sasnwit Syxranrep

Tpun., 2016 205

163 810 152 401
350 242

- 119680

- 15111

(53 830) (44073)
(30 574) (53 379)
(7 529) (21 617)
(3 303) (1773)

- (133 988)

- (9319)

48 044 159 214
(100 500) - -
(100 500) -
- (6 622)

= (6 622)

(52 456) 152 592
152 641 19
100 185 152 641
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Odiecmao ¢ ozpanuyennoit omeememsennocmuio « Ynpasimiowan kosnanus «hK-Coepescenun»
Hpustewanus K omoeasnoi (unancosoit omuemnocmu 3a 200, 3axonwusumics 31 dexavps 2016 200
(& muicsuax poccuitckux pybaei)

1. Ocuosnas jgesireasnocts Komnamnu

OBUIECTBO ¢ OFPaHHHCHHON OTBETCTBEHHOCTBIO «Ynpasasiontas komnanns «bK-Coepenennsy» (nanee -
Komnanus) obpasosano 8 wione 2006 roga (panee OGuecTso ¢ OrpaHMicHHON OTBETCTBEHHOCTBLIO
«Ynpasasiomas komnauus «Pycexuii cranaapm a0 14.01.2016) u sapeructpuposano 8 Poccuiickoi
Meaepaunn (CeugerenscTso o BHeceHHM 3anuck B EANHLIA rocyaapeTBeHNbIH peecTp I0PHAHHECKUX
am ot 13.06.06 3a OFPH 1067746694564).

IOpuamueckuit agpec: 129110, r. Mocksa, Ipocnext Mupa, 1.69, crp.1.
Komnanus ocyuecrsaser gesrennnocts ¢ 2006 roaa.

OCHOBHLIMH BHAAMM nesTeabHocTH KOMNaHuu B COOTBETCTRHHM C VCTABHBLIMH JIOKYMEHTAMH ABIAETCA
ACATCIBHOCTD 10!

YIPaBIeHHio teHbiMu Dymaramu

VIPABAEHHIO HHBECTUIIMOHHBIMM (hOHIaMH

YIPABACHHIO TTAEBLIMH HHBECTHLMOHHBIMMY (OHAAMH

YHPARIEHHIO HEFOCYAAPCTBEHHBIMK NEHCHONHBLIMH (POHAAMM

OKASAHMIO  UHPOPMALIMOHHO-KOHCYIBTALMOHHBIX  YCIYT, CONYTCTBYIOIHX  BbILICYKA3AHHBIM
BHAM JACATEILHOCTH

KoMnanus uMecT:

o JIMUCHINIO HA OCYUIECTBICHHE ACATENLHOCTH MO YINPABICHUIO HWHBECTHUHOHHBIMH (hOHIaMM,
NACHIMH HIBECTHUMOHHBIMK (BOHAAMM W HETOCY/IAPCTBEHHBIMU NeHCHOHNbIMHU donaamu Ne 21-
000-1-00848, seinannyio Geaepanbioil cayx00i 10 (uHancosbim puinkam Poceun 22 nexabpa
2011 r.

o Jluien3nio NpoGecCHOHAILHOTO YYACTHHKA PHIHKA LCHHBIX Oymar Ha OCYUICCTBACHHC
AEATEABHOCTH N0  YNPaBAeHHIO ueHubiMu  Oymaramm Ne 077-13671-001000, shinannyio
Denepansholt cayxGoit no dunancossiv pritikam Poccuu Gecepouno 3 mas 2012 1.

[lo cocrosumio wa 31 nexabpn 2016 w 2015 rr. ywacTumkamn Komnanum SBIHCE Cacayloume
Opranu3AlmN:

Honst ymactust na Jloas yuacTus nua
31 pexatps 2016 roaa 31 aexadps 2015 rona
%o %o
AO «Ynparngionas KoMnauna HoHIoR» 100% 100%
100,00% 100,00%

Hroro

Komnanus se umeet huananios.

B 2016 roay KOMNanua npuisia peticHue o NepeBojle NATH NACsbX MHBECTHUHOHHLIX (POHIIOB noa
yipagnenne AO YK «BKCn.

C 23.12.2016 roaa noa ynpasnenue AO VK «BKC» nepeuiin OTTH® cmcusanibix uiBsecTHimi
«Mmnepusy, OTTUD aenexatoro peiika «fOauii Llezapsy, OTTA® akumii «lletp I» , OIHD axumi
«Exarepuna Besmkas» u OIIUD donnos «bK-Chepexestns [lparoLeHibie Metanibin,

B 2017 roay KoMnanus CKONUEHTPUPYETCH Ha NPOAYKTAX JAOBEPHTEILHOTO YIPABICHHA LCHHLIMK
Gymaramu, 4To NpeayeMoTpeno crparerieii paisnutus Komnannu na 2017-2019 roapt.

4
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Oduecmen ¢ ozpanusennoi omeememeennocmsio « Vapasinwowan komnanun «bK-Coepexcenuny
Hpusmewanun Kk omoeannoi funancosoit omuemnocmu 3a 200, sakonvuawices 31 oexadpa 2016 200
(& mwcsuax poccuiickux pybieir)

2. JKRopoMHEUCCKAN Cpeaa, B KoTopoii KoMnanus ocymecrsiaser ¢80 AeiTe/biocTh
Obwan xapakmepucmura

Dxoromuka Poceuiickoi Menepaipin 8 2016 roay npossasna paa 0cobeHHOCTEH, XapakTepHbiX Ans
pasBHBAIOIIMXCH PhIHKOB. Dxkonommuka Poccuiickoil ®eaepaunn B 2016 roay npoaoskaeT ocTasarses
YYBCTBHTEALHON K leHam Ha HedTs W ras, NpojOMKAIOUIMMCH Caukimam, uro cnocobersyer
IKOHOMHHECKOMY CIAJLY B CTPaHe, XapakTepH3yIOeMycs NaJCHHEM NOKa3aTe s BATOBOIO BHYTPCHHEIO
NPOJIyKTa.

3axkononarensctBo Pocemiickoit Denepauny  NpoAcKKaET PasBUBATHCA B Cepe HANOroBOro M
BaZIOTHOTO PErY/IMPORAHMA H NOABEPIKCHO HACTBIM W3MEHEHNAM,

Jlansneiimee akoHoMuueckoe pazsuTne Poccwiickoii Denepatimi 3asBHCHT OT BHEWINMX (HakTOpoB M
BHYTPCHHHX Mep, npuHuMaeMbiX [paBuTenbeTBOM € HEALIO ODECNCUCHHA IKOHOMHYECKOro pocTa,
OCYIUECTBACHUA HAJOTOBbIX M HOPMATHBHO-NPABOBHIX H3MeHeHHN, PyKOBOACTBO cuMTaet, 41O MM
NPHHUMAIOTCH BCE HCOOXO/IMMBIC MEPHI B LI@IAX COXPAHCHHA CTalHALHOCTH W Pa3BHTHA JIEATEALHOCTH
KoMnanun g cymecTryiomeii e 10R0H U 9KOHOMHHECKOH cpele.

OcHosHbiMK  (aKTOPAMM, OKA3ABUIMMH  3HAYHTEABHOC BAMAHME HA ONEPALMOHHYIO EHTENLHOCTE
KoMmnanuu 3a paccMarpHsaeMsiil Nepuo, ABIsIOTes:

. obmennsiii Kype pyGas x jonnapy CHIA u Temnul undasumm;
. HANOIOOBOIKEHHUE,

Ipasurenverso Poceuiickoli Mepepaunn u bank Poccun OkasbigaioT BAHAHWE HA JIEATEALHOCTH
KOMNAHWH YTeM BbIAAYH JHICHINH, 3JAKOHOATENLHOTO PEry/IHPOBAHNS pazMepa CODCTBEHHBIX CPEACTS
¥ 110 OPranM3aLMK BHYTPEHHEr0 KOHTPOIA 32 COOTBETCTBHEM JCHTEALHOCTH TPEGOBAHNHAM (heaepaibHbIX
JAKOHOB W HHBLIX HOpMaTHBHBIX akToB Poceuiickoit (Meaepaimn, nopmarushbix aktos bawka Poccun,
NPaBiIaM JOBCPHTEALHOIO YIIPABACHHS MACBLIM HHBECTHLHOHHBIM (POHIOM 1 nIpovee.

3. TTpuuunubl NPEACTARACHAT GHEANICOBOR OTHETHOCTH

Obuque npunuunst

(Dunancopas oTHeTHOCTL KOMpanuu noAroTosAeHa B COOTBETCTBHN C MEALYHAPOAHBIMH CTAHAAPTAMM
(unancosoit orveTnocTn (MCDO), BrAOMAA BCE NPHHATHIC paHee CTAHAAPTLI W HHTCPNPETALMH,
Komnanus BejleT YYCTHBLIC 3aMicH B COOTBETCTBMM ¢ TPeBOBANMAMMU JCHCTBYIOIIEIO 3aKOHOAATEALCTRA
Poccuiickoii Menepaumn. Jlannas (MHAHCOBAS OTHETHOCTL MOArOTOBICHA HA OCHOBE ITHX YHETHBIX
Janucell ¢ KoppexTHpoBKamHK, HEODXOAMMBIMM IS npuseienus ee B coorsercrsie MCDO so seex
CYILICCTBEHHLIX ACNCKTaN.

Q"llkl(ll(llllb’lbllaﬂ sa/noma u awnoma ”]N.'()CI"(IGJICIHM lpull(llll:ﬂdl’ﬂ omuemuocniu

DOyHKUHOHANLHON BAMIOTON ABAACTCS BAMOTA, MCNONL3YEMas B OCHOBHONH IKOHOMHYECKOH cpeae, B
KOTOPOH OPraHu3aliMg OCYIIECTRISCT CBOIO AEATEILHOCTD,

BamoTta npeAcTarieHus - BANOTA, B KOTOPOH NPEICTARANCTCH (PUHAHCOBAA OTHETHOCT.

DyHKUHOHAILHOM BAMOTON W BAMIOTOH npeacTamichns GuHancosoii orueTnocT KoMnakum Apasiores
pyGan Poceuiickoit Deaepaumn.

Ouenknu e donyuenus
[ToaroTopka PUHAHCOBOH OTHETHOCTH TPEOYET NPUMEHEHHA OLEHOK K IONYILCHHH, KOTOPBIC BAHAIOT HA

OTPAKACMBIC CYMMb! AKTHHOB H 00N3aTeNLCTB, PACKPBITHE YCAOBHBLIX AKTHBOR M obsszareaLeTs Ha aary
COCTABJICHHA dmuaucosoﬂ OTHCTHOCTH, @ TAKIKE CYMMbI JA0XO/A0B M pacxoj0B B TEHECHHE OTHETHOrO

8
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Ofwecmen ¢ ospanuqennoic omeememeennocmsio «¥Ynpasisougan kosnanus « bK-Coepearcenny
‘ lpuseuanun K omoensnoi hunancoeoic omuemnocmu a 200, saxonyuewiccs 31 dexadps 2016 200
(¢ motcasax poccuitckux pybaei)

| nepuoaa.
Hoasuwe yuemnvie noaoswcenun

lMepeuncaennsie nume nonsie MCDO u uurepnperauny craan obmzareanusivi s Komnanum ¢ |
susaps 2016 rona:

f Exeroanwie ynyumenns x MC®O, 2014 roaa (ssinyutens 25 cenmsbpa 2014 roaa u 8cTynaor s cuny &
) OTHOLICHHH TOAOBLIX 11EPHOI0B, HAYHHAaOWMXes ¢ | ausaps 2016 roga win nocsie 3Toll garTh).
lMpumenchne creaylommx WIMEHCHHH He OKA3biBACT CYHICCTBEHHOTO BAMAHMA Ha (DHHAHCOBYIO
orueTHoCTh KoMnanun,

f Mimenenun k MC®O (IFRS) 10 «Koucoamauposannas punancosan oruernocts» 1 MCDO (IAS)
28 «MusecTniin B ACCOUMNPOBANNBIC H COBMCCTHRIC NPEUPHATHY (Bhinymicnst 11 cenrubps
2014 rosia u BCTYNAKT B CHAY B OTHOWEHNH FOA0BLIX HEPHOA0B, Haunnaomuxes ¢ 1 susaps 2016
. HJIH 11OCJIE ITOMH 1aThi)

Janneie uamenenns obpanlaioT BHHMaHKe Ha NPoTHROpeuHs Meauly TpeGosanuamu 8 MCDO (IFRS) 10
H B MCDO (IAS) 28 B wactH nposasknm WIH NCPCAAMM AKTHBOB MEKILY HHBECTOPOM W €ro
ACCOUMMPOBANHEIM M COBMECTHRIM npeanpusaTueM. Mamenenus npeanuchizaior, 4to npubhiis Win
YOBITOK 0/KHBE ObITH NPHUINAKGL NOTHOCTHIO, €C/AH CAeNKa RBIAIach npoaaxeii Guaneca. YacTuynas
npubbIAL WM yOBITOK AomKHLI OLITL TPH3HAHBIL, KOFAA CHACAKA 3aTPArMBACT AKTHEBI, KOTOpLIE He
ABAKIOTCH OHUIHECOM, AKE CCIIM ITHMH AKTHBAMM BAAICET Jl0UepHee 00uiecTno.

Komnanus HaXoAuTes B Npolecce OUCHKH BOIMOMKHOrO sauauus wamenenus MCDO (IFRS) 10 u
MC®DO (IAS) 28 na (puHAHCOBYIO OTYETHOCTD.

Hamenenun k MCDO (IAS) 1 «lIpeacrasaenne Gunancosoii oruernocTny (BLnymens: 8 jjexabpe
2014 roaa m BCTYNAWT B CHIY B OTHOMIEHNN FOAOBLIX NCPHOAOE, naunnaonmxes ¢ 1 susaps 2016
. MM N0CJIC HTOH 1aThI)

Crangapr Oui1 mamenen, 4To0bl NOKCHUTL MOHATHE CYIIECTBEHHOCTH, H ODLACHACT, YTO KOMIAHWUS HE
] AOKHA packpwBare WHopmaimio, npeayemorpenyio MCDO, ecan takas uupopMalus HE ABISCTCH
CYLICCTBCHHOM, AaKe B TCX CAyyasX, KOTIa OHA BIJIIOYEHA B NEpeucHb 00A3aTeALHON U PacKpbiTHA
cornacho MC®O man OnucuIBACT MX B 4ACTH MUHMMATbHbIX Tpebosanuit. Cranaapr Takwxe

'i NPCAOCTARIACT HOBOE PYKOBOCTBO MO NPOMEAYTOUHLIM CYMMaM B (PUHAHCOBOI OTYETHOCTH,

I Komnanus HaxoAMTes B MpOLeCce OUEHKH BOIMOKHOIO BIWsHus wimexenus MCDO (IAS) | ua

. (hMHancoByIo OTYCTHOCTS.

- Cenneroe x038ilcTB0: MI010BbIe KYJALTYPLE (nonpaskn & MCDO (IAS) 16 w MCDO (IAS) 41).
Bomymens: 30 wons 2014 roaa BCTYNAWT B CHJAY B OTHOMCHHH TOA0BLIX HEPHOAOE,
naunnaomunxces ¢ 1 ausaps 2016 roja).

] Hannsie nonpaskn ycranasanpaior TpeGoBanne, B CHly KOTOPOrQ IMIOAOBLIC PACTCHUA, ONPCACASCMbIC

KAK JKHBLIC PACTCHHA, JIO/KHBLI YHYHTHIBATLCH KaK OCHOBHLIC CPEACTBA M BXOAWTL B cepy aeHcTBMS
b MC®DO (IAS) 16 «Ochosusie cpeactsan, a ve MCMDO (IAS) 41 «Ceasexoe xossiictsor. [Tonpasku
BCTYNAIOT B CHTY B OTHOIICHHH FOIOBbLIX OTHETHBIX NEPHONOB, HauuHalommxes | susaps 2016 roja wian
nocse 9ok jarul. Paspeaercs 10cpoOHHOE NPUMEHEHHE MONPaBOK.,

Bananune aanupix cranaaprog Ha Komnanuio oreyrersyer, T.x. y KoMnauuu oTcyTeTeyiorT naoaoskie
pacTeHHs.

el

MCDPO u Humepnpemanuu, eue ne 6Cmynusuiue & cuiy

1 I

PR HOBLIX CTAHAAPTOB, M3MCHCHMIT K CTAWAAPTAM M Pa3bACHEHHAM elle He BCTYMHAW B CHAY NO
cocToaHuio Ha 31 nexabps 2016 roga, v ux TpeDOBAHMS HE VUHTLIBAINCH NPH NOATOTOBKE MAHHOH
tdunancopol oTuernocTH. CleaylomMe M3 YKa3aHHBIX CTAaHJAPTOB M PAIBICHCHMIT MOTYT OKasaTh
noTeHUMaIbHoe BAMgHME Ha jAesrensHocth Komnanmu. KoMmnawus rianupyer nNpuHsTh yKasaHHbie
a CTAHIAPTHI W PAIBACHEHNSA K MCTIOAB3OBAHMIO NOCAE BCTYTUICHHS HX B CHAY.
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MCDO (TFRS 9) «@unancosne uncmpymenmn

MC®O (IFRS) 9, onybaukopannit 8 wione 2014 roaa, samenser cymecrsyommii MGCO (IAS) 39
«DHHAHCOBLIC MHCTPYMEHTHI: NPHIHAHMC M OLCHKAY,

MC®DO (IFRS 9) BKIIOHAET MEPECMOTPEHHOE PYKOBOJICTBO B OTHOLICHHM KAACCH(BHKALIMK M OLCHKH
(DHHANCOBBIX AKTUBOR, BKIIONAR HOBYIO MOMC/IL OKMABEMBIX KPEAMTHBIX YOBITKOB AR OuEHKH
obecuenenns 1 Hosbie obiMe Tpefosanua no yvery Xeukuposatui. Taxke HOBLIA CraHAapT OCTaRAseT

# CHJIC PYKOBOACTBO B OTHOIIEHHM NPHIHAHMA W NPEKPALLEHNA NPUIHAHKA (DHHAHCOBBIX HHCTPYMCHTOB,
npunstoe 8 MCDO (1AS) 39,

MC®O (IFRS) 9 scrynaer B cuiy B OTHOIWICHHH TOAOBBLIX OTHCTHLIX NEPHOAOB, HAYHHAIOLIMXCH I
aunaps 2018 roaa win nocne 91oii narsl, Paspeiiaetes 10CpoUHOE NPUMEHEHNE CTaHAapTa.

KoMains HaXoAMTCs B TPOLECce OLEHKH BOIMOKHOrO Bauanus MCDO (IFRS) 9 na dunancosyio
OTHETHOCT.

MC®O (IFRS) 15 «Bripyuka 1o 10roBopam ¢ NOKYHaTCasMun

MC®DO (IFRS) 15 ycranagnusaer o0uLyIO CHCTEMY MPHHLMIOR JUIH ONPEACICHHA TOr0, A0/DKHA W Guirn
npu3NaHa BLIpYYKa, B Kakoil cymme u koria. CraHaapr samenser JCHCTBYIOUlee PYKOBOIACTRO B
OTHOWEHHN Npy3Hakus BuIpyuxu, B Tom uncae MCDO (IAS) 11 «Jlorosopsl Ha CTPOMTENLCTBON,
MC®O (IAS) 18 «Buipyukan u pasbacenne KPM®O (IFRIC) 13 «llporpammsl J0AILHOCTH
KAMEHTOBY, OCHORONOAATAIONIMIA [IPHHIMII HOBOTO CTAHAAPTA COCTOWT B TOM, HTO MNPSANPUATHE
NPHIHACT BLIPYUKY, 4TO0BI OTPa3MTL nepeaayy o0euIaHHBIX TOBAPOS WKW yCAYr NOKYNATeaam B CyMME,
COOTBETCTRYIOMICH BOIMENIEHHIO, HA KOTOPOE NPEANPHUATHE, B COOTBCTCTBMH CO CBOHMMMH OXKHILAHWAMM,
MOAYHHT 1paso B 0OMEN Ha 3T ToBaphbi Win ycayrd. HoBuii craniapt npeaycMaTpusact noapobibie
PACKPHITHS B OTHOUICHWM BHIPYMKH, BKJIOYAET PYKOBOJACTBO 110 Y4CTY ONEpaunii, kotopbie paree He
PACCMATPUBAINCH B MOAHOM OOBEME, @ TaKKe YAYHUIACT PYKOBOACTBO No yuery COTNIAIICHHH,
coctostmii w3 Muorux aemenron. MCOO (IFRS) 15 serynaer B cuny 8 OTHOUICHHH FOAOBLIX
OTHCTHBIX TIEPHOAOE, HaunHaoumxcs | osnsaps 2017 roaa wam nocae IToi aatel. Pa3spetaercs
JIOCPOYHOE NPHMCHEHNE CTaHaapTa,

KoMnanus HaxoauTcs B npoliecce oucHkH Bosmoknoro sausnus MCOO (IFRS) 15 na (punancosyio
OTHCTHOCTD.

Henpepuenocms desmebnocmu

Hactostuas (uHAHCOBAS OTHETHOCTHL OTPAKACT TEKYULYlO OUCHKY PYKOBOACTBOM Komnauun Tex
BOAACHCTEUH, KOTOPLIC OKAILIBAET HA JICATENLHOCTH M (PUHAHCOBOE MNOJIOKEHKE Komnaunu
JKOHOMMuECKas cuTyaums 8 Poceuiickoil ®enepaunn. byaymee pazsurie IHKOHOMHKH Poceuiickoit
Meaepalun  3aBUCHT B 3HAYMTEALHON  CTENCHW OT dpexTHBHOCTH  MEpP, NPCANPHHUMACMBIX
Mpaurenscrsom PO 1 uubiX (akTopos, BKIOHAT 3AKOHOAATEABHBIC H NOAHTHHCCKHC coOMTHA,
nenoaxonTpoasibe Kovnanun, Pyxosoactso Komnannu HE B COCTORHMH NPEACKA3ATL BO3/CHCTEME,
KOTOpOE yKasanikie (PaKTOpl MOTYT OKa3aTh Ha (hUHAHCOBOE COCTORNME Komnaunu B Oyayuiem.

Jlannas hunHancosas oTaeTHOCTh Obia MOATOTOBACHA HA OCHOBE JIONYWEHUA O HENPCPLIBHOCTH
aesrensHocTH. Tpornosioe askkenue aenesusix cpencts Komnanun CBMACTEALCTBYET O A0CTATONHOM
HAAMMMM CPEACTS IS ONEPALMONION JeATeNbHOCTH. PYKOBOACTBO YBEPEHO B cnocobnocTi Komnanmun
BBIMOJHATYL ODAZATENLCTRA B COOTBETCTEBUM C YCAOBHAMHM JLOrOBOPOB, 3aKJIIOHEHHBLIX Ha OTHETHYIO AaTy.
OCHOBHBIE NPHHIHIILL YHCTHOH TOIHTHKH

Henescnvie cpeocmea u ux IKeue1enmst

Jlenexnpie  CpeACTBA M MX  OKBHBANCHTHI NPEACTABAMOT CcODOM  AKTHBBI, KOTOpBIC  MOryT
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ObITh KOHBCPTHPOBAHLI B JIEHEKHBLIE CpejcTsa B TEYEHHE OJHOro JIHg #  BEJIIOHMAIOT HAJHYHLIC
JICHEIKHBIE CPEICTRA, OCTATKH HA TeKYLIMX CcHeTax Komnanun.

QDunancoenvte aKmuent
Komnanns knaccuuumpyer huHAHCOBLIC aKTHBLI B CACAYIOUINE KATCIOPHU:

dUHANCOBBIC AKTHRLL, OLUCHWBAEMBIC 110 CHIPABE/LTMBON CTONMOCTH Mepe3 NPHOLLIL WM yOBITOK;
JafimMbl M eGHTOpCKas 3ajl0/KEHHOCTS;
(PMHAHCOBLIC AKTUBDL, UMCIONIHECH B HAITMYHH TR NPOJAXKH,

Komnanms  ocymiecTeaser  KiaccHuxaumio  (MHAHCOBLIX  AKTHBOB B MOMEHT  MX
nepsoHauaibHoro  npuananns.  Kiaccudukaums  (pHHAHCOBLIX  AKTHROB  MPH  NEPBOHAYATLHOM
NPHAHAHHM 3aBHCHT OT LEAM, ¢ KOTOPOR GbutM NPHODPETEHBL ITH (PHHAHCOBBLIC AKTHBBI W OT MX
XAPAKTEPUCTHK.

Hepesonauansioe npusnanue HUIANCOBHIX UHCMPYMHMos

Mduuancorsie  axkTUBbl W (uHaHcoBbie 00S3ATEALCTBA OTPAKAIOTCH B OT4ETE O dhnHancoBoM
fonowennu, koraa  Komnaums  CTAHOBMTCS  CTOPOMOH N0 aorosopy B OTHOUICHHW
COOTBETCTBYIONIERD  (hHIalcOBOro MHCTpymenTa. KOMNanis OTpakacT NpHOOPCTEHHE W peanusaumio
(uHAHCOBBIX AKTHBOB ¥ 00A3ATENLCTB HA CTAHAAPTHHIX YCAOBHSX 110 1aTE PAcUeToB.

Bce (MHAHCOBBIC AKTHBL OLCHWBAIOTCH INICPBOHAYAILIO 10 CMPABE/UIMEOH  CTOWMOCTH. K
NepBOHAUILHON cTOMMOCTH J10GaBIAIOTCS 3aTPaTsl, HEMOCPE/ICTBCHHO CBAIANHLIE C npuobperenuem
WM BBINYCKOM, 338 MCKMNOHEHHEM (PMHAHCOBBIX aKTHBOB, NEPEOLCHHBACMBIX 1O cnpasenHBoi
CTOMMOCTH 4epe3 npubbiib UM YOLITOK.

Cnpasednusan cmoumMocnty (Hunancossix uncmpymenmos

CripaBe/UIHBas CTOMMOCTh (PMHAHCOBBIX MNCTPYMCHTOB, TOPIOB/IR KOTOPbIMH HA KOHCL OTHETHONO
NEPHOA OCYLICCTBINETCH 113 AKTHBHOM PhINKE, ONPEACTACTCH 1A OCHOBAHKM PHIHONHLIX KOTHPOBOK WK
KOTHPOBOK AMNepoB, Ge3 puiuera 3aTPaT NO CACIKE.

EcAn COpaBeiUinBas CTOMMOCTL (PMHAHCOBLIX AKTHBOB M (DPMHAHCOBMIX ODR3ATENLCTS, OTPAKEHHBIX
oTHETE O (GUHAHCOBOM MOJNOKEHMM, HE MOkeT ObiTh OnpeaeieHa Ha OCHOBAHMM LCH HA AKTHBHOM
PUIHKE, OHAZ ONPCACNETCA 1A OCHOBE  PLIHOMHBIX  LCH  MA  AHANOTHHHLIC dunancosbic
MHCTPYMEHTBE  MAM € HCMIOAB3OBAHMEM  PAalIM4HBIX  MOJCACH  OUCHOK,  BRINONAIOUIAX
varemarHyeckue Mogenn. Mexoambie Aammbie JUIS TAKMX MOACHCH OTpeieffioTes Ha OCHOBAHMN
HABJHOAAEMOr0 PHIHKA WIH CYAICHHS.

CyAACHHC [POMIBOAMTCA € YUCTOM TAKHX (JAaKTOpOB, Kak BPCMEHHAA  CTOMMOCTE  ACHCT,
YPOBEHbL KPEHTHOIO PHCKA, BOJNATHILHOCTL WHCTPYMEHTA, YPOBCHbL PLIHOMHOIO pHCKa M APYIHX
NPHMEHUMBIX (PAKTOPOB.

AMOPMUIUPOCANNAA CIIOUMOCTED (PUIANCOBHIX WNCIPYMeHmOs

AMOPTUSHPOBAHHAS CTOMMOCTL  (PHHAKHCOBOFO aKTHBA  WAH (pusancororo obssarenscrea - 970
CTOMMOCTB, N0 KOTOPOH (uHancosuiil akTHe win dunancosoe 00A3ATCALCTBO OUCHHBAIOTCA TIPH
NCPBONAYANILHOM NPHINAHMK, 33  BLINCTOM  BGIUIAT  OCHOBHOM  CYMMbI, muoc WAH MHHYC
HAKOIIICHHAS AMOPTH3AUMA, C NPHMEHCHHEM MeToza HPPeKTHBHON CTABKM NPOUCHTE, PASHHILE MEAULY
NEPBONAYANBLHON CTOMMOCTLIO M CTOMMOCTBIO HA MOMCHT NOTAUICHHA, MHHYC HAcTHHHOC crucaHne
(OCYLIECTRIREMOC  HAMPAMYIO WM € MCHOBIOBAHMEM  PEICPBHOLD ¢uera) Ha OGECHEHCHME WM
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603"8}[(.')KIIYDO FANOMKCHHOCT L,

Meron s phexTHBHON CTaBKH npouexTa npeacrasaser  coboit METOL pacuera
AMOPTHIHPOBAHHOI CTOMMOCTH  MHAHCOBONO  AKTMRA  HIH (unancoBoro obasateancrea  (aubo
rpyniibl  (PUHAHCOBBIX AKTUBOB WA (PUHAHCOBBIX 0653aTE/ILCTR) W HAYHCACHNS MPOLEHTHOIO A0X0/1
WM PACXOOB HA BBITIATY NPOUCHTOB B TEUCHUE COOTBCTCTBYIOUIEIO NEPHOAA. AdpexTunnan cranka
npoueHTa  npeacrasiser  cofol  crasky,  KoTOpad obecreunBaeT  TOMHOE  AHCKONTHPOBaHHC
OKMAAEMON  CYMMB!  GY/IYIMX JCHEKHLIX BHINAAT WM NOCTYIICHUA  BIUIOTH A0 HACTYNACHHUA
CpOKA NOAWCHWA 1O AGHHOMY (HHAHCOBOMY MHCTPYMENTY, anbo, Korja 3T0 YMECTHO, B TEUCHHE
Gojce KOPOTKOrO MNepHoja, 0 YMCTOl  GanancoBOH  CTOMMOCTH (hHUHAHCOBOrO aKTHBA  WIH
dmuancosoro ofazatenncrsa, llpu pacuere apdexrupnoii craskn npouenta  Komnawna oba3ana
ONPENE/ATE NOTOKH JICHEKHBIX CPCACTB € YUETOM BCEX JIOFOBOPHBIX yenosuil  (hunancoeoro
HHCTPYMEHTa (Hanpumep, MpeIonaaTel, ONIMOMA HA MOKYIKY M AHAIOMWHHLIX OILIHOHOB), HO HE
gupase NPUHKMATL BO BHEMalke OyyuMe KpeaUTHbIC yObiTkM, B pacuer npuHHMaloTCs  Bee
BOMHATPDKIACHMS W TPOYHC  BBITUIAYCHHBIC WM [ONYHEHHBIC CTOPOHAMW  CYMMBL, ABAAIOLIHECH
HCOTLEMICMOI  4acThio dDAEKTHBHON CTAaBKKM NPOUCHTA, a TAKKE 3aTpaTel 1Mo CAcike W BCC
ApyIHE npesun wan ckiikn. [IPEANoNaraetcs, Hro nOTOKH ACHEOKHLIX CPCICTB M PACYETHBIH CPOK
FPYINGE AHANOMMUHBIX  (DHHAHCOBKIX WHCTPYMEHTOB MOCyT GuiTh NOCTOBCPHO OueHeHbl, OaHako, B
[OX  PEAKMX CAYMAAX, KOPAA HE MPEACTABANETCA  BOIMOKHbIM  MPOHIBECTH OLEHKY NOTOKOB
JIHCKHBIX CPE/ICTE MM OKMAACMONO CPOKA ACHCTBHA (PHHANCOBOrO HHCTPYMCHTA (uan  rpynnsl
dunancospix  uuctpymenton), Kosmnauua o0sazana  MCNoAb3osarh MpeLyCMOTPEHIbE AOTOBOPOM
JCHOKHBIC 1OTOKH B TEYCHME BCCIO JOFOBOPHOIO CPOKA (IMHAHCOBOTO MHCTPYMEHTA (unn TRy b
(PHHAHCOBBIX HHCTPYMEHTOR).

Hpexpagertue npusnanus (hunancossix akmusos

[Mpexpamenne NPU3HANKA PUIHAHCOBOTO aKTHBA (WK, CC/M MPUMCHUMO, HACTH (puHancoBoro akTHea
WM HACTH FPYNITLE OAHOPOANBIX (PHHAHCOBLIX AKTHBOB) NPOMCXOAUT B CayHac:

HCTEUCHMUS ACHCTENA NPAB HA NOTYUCHHE JCHEXKHBIX NOCTYILICHUA OT TAKOI0 aKTHia;

nepeaauy Komnauued npumauicoxaumx eil npas Ha noayueHue ACHEKHLIX MOCTYIICHHH OT TaKoro
akTHia, 6o coxparenns Komnanuei npasa Ha MONYHCHHE JICHERHBIX MOCTYIICHHA OT TAKOTO aKTHBa
¢ O/IHOBPEMEHHBIM NpUHATHEM Ha ceb 0DA3ATENLCTBA BHILIATHTL WX B MOAHOM o0BeEME TPETHEMY JIHLLY
6e3 CyUICCTBEHHBIX JANEPKEK;

ecan Komnanus Jub0 nepeaana npaKTHUCCKH BCE PHCKY M BBIFO/bL. CBA3AHHIC C TAKHM AKTHBOM, aubo
He Mepesana, HO M He COXpaHwia 3a cobOl NPAKTHHECKW BCEX PHCKOB W RLIFOA, CBABAHHBIX C HHM, HO
(IPH ITOM NEpPEeAna KOHTPOAL Haj axrupom. KoHTPOAL COXpAHACTCH, €Ciln KOHTPAreHT HE Hmeer
NPAKTHUCCKONH  BOIMOKHOCTH  NPOAATH  BECh  AKTHB  MOJIHOCTLIO HecsszanHoi  cropone  Ges
AONONHNTEILHBIX OF PaHHHEHIA.

B cayuae ecan Komnanus nepejiaia CBOW Mpasa Ha noayucHne JICHEMCHBIX MOCTYIUIEHHIT OT aKTHBR MK
He nepeiana, HO M HC COXPaHWIA NPaKTHUCCKH BCEX PHCKROB W BBLIFOA, CBAIAHHBIX C HUM, & TAKKE
HE nepeiana  KOHWTPOAL  Haja  AKTHBOM, TAKON AKTUR W Janblile Npu3HacTcs B8 pasmepe
HPOJIOIIKAIOUIETOCH  YHACTHA Komnanuu 8 9vom axrtuee. [lpojomieHue ydactus B AKTHBE,
KOTOpPOC NpHHHMACT (OPMY FApaHTHH 1O NEPeAaHHOMY aKTHBY, OLUEHHBACTCH N0 HAHMEHLLIEMY W3
nadeHuil  CICAYIOUINX  BCAMHHIL [epBOHAYANLHON DanaHcoROH  CTOMMOCTH  aKktusa  H
MAKCUMAZIBHOIO  PazMepa BO3ZMCLICHNS, KOTOPOC MOIKET OuITH NPEALABICHO K Or1aTe Komnanuu.

Heperaaccupukaiun (hunancosoLs akmueos

Komnanus He BApase NepexnaccHuumposats  IPOHIBOHLIC (HHAHCOBLIE  HHCTPYMEHTL B
NEPHOA YACPKANUA WM BBINYCKA, & TAKAKC dunanconbie MHCTPYMEHTHI, knaccuduiMpoBatHbie NpH
NEPBOHAYATLHOM NPU3HAHMM KaK  OUCHHBacMbiC M0 CRPABC/VIMBOH  CTOMMOCTH  Hepes  NpHdsLlb

win YOBITOK, W3 (PMHAHCOBLIX AKTHBOB, OLCHMBACMLIX MO CNPaBe/UTHBON  CTOMMOCTH  Hepes
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npubsian i youIToK.

Henpoussoansie  TOproseie  (PHHAHCOBLIC AKTHBBI, OLEHMBACMBIC N0 CPaBEANNBOR  CTOHMOCTH
yeped npuGbLab WM YOLITOK, B MCKMIOYHTE/IBHOM CJy4ae, BOJHMKAIOMIEM B CRA3M C coBbiTnem,
HOCHIIHM PE/IKHIl W HECTAMAAPTHLIH Xapakrep, MOryT ObiTh nepexnaccHPUUNPOBaHBl M3 PHHAHCOBBIX
AKTHROB, OLCHHBAEMBIX 10 CAPABELIUBON CTOMMOCTH Yepe3 NpHOLUIL WM YOITOK, €CM 3TH AKTHEL!
BOALUIC HE YICPIKHBAIOTCA 1A UCACH MPOJAKH WK BLIKYNA B KPATKOCPOYHOMN NEPETERTHBE,

Henponssoanne TOProbuic (HHAHCOBBIC MHCTPYMCHTBI, OUEHWBACMbIC NO CHPABCUIMBOR CTOMMOCTH
uepes npubHUIL WK YOHITOK, MOryT ObiTh nepexaaccHpUUMpoBaib B 3aiiMbi ¢ neOHTopeKyto
3Q10IKSHHOCT WM MHBCCTHUMM, YACPAKHBACMBbIC /IO MNOFaUICHMd, B 3ABHCHMOCTH OT uesnien, ¢
KOTOPBIMH YACPAHBAIOTCA ITH GHHAHCOBBIC HHCTPYMEHTBI, €CIH Komnanus MmMeeT HaMCpeHHE M
CHOCOBHOCTL YACPRMBATL JI@HHBIC (PUHAHCOBBIC AKTHBE! B 0003PHMOM GyJLytiem MK 10 NOTaieHHs.

(DHHAHCOBLIE AKTHELL, MMEIOUIMCCH B HANMHMU JUIS TIPOR@KM, MOCYT Gbitb NepexaaccHpuUMpoBatbl
B ccyabl M AeGHTOPCKYIO 3aa0/uKeHHOCTh, ecii KomnaHus umeeT Hamepenne W cnocobHOCTL
VIEPAHBATH AAHHKIC QUHANCOBLIC AKTHER B 000IPUMOM BYAYLUEM HIH A0 NOTALIEHHS.

B caysasx nepekinaccHuxaumy GUHAHCOBLIX aKTHBOB B CCYAL! M NeBHTOPCKVIO  3a10IKEHHOCTE
WAM  MHBCCTHUMM,  YACPKMBaeMpic 0 NOTAWicHWs,  ChpapejuinBas  CTOMMOCTS  Ha  JaTy
nepeknaccuduraliyn GyJACT HBAATHCA HOBOH CTOMMOCTHIO ITHX (HMHANCOBBIX AKTHBOB, & NOCAEAYIOUIAA
OICHKA TIPOHIBOANTCR NO AMOPTHIMPOBAHHON CTOMMOCTH HAa OCHOBE METOAR sppexTHBHON NponeHTHON
CTABKM.

Eciu B pesysibTare wIMEHENHA HAMEPEHHA WK soamosciocTei Komnanun Kaaceupuranya HHBCCTHILIHH
B KauecTse YACPKMBAGMOH 70 MOraulienus jance HE  MPCACTARNACTCR YMECTHOM, OHa B
oBRIATEALHOM NOpAAKe J0%kNa ObiTh nepekaaccHguimposana b (HHAHCOBRIE AKTHBBI, HMCIOWHECH
B HANMUMH JUIS NPONAKH, M MEPEOUCHCHA NO  CHPABEIVIMBOH  CTOMMOCTH. Hepeanuzopannbie
JAOXObI M PacXoibl, BO3HHKAIOUIHE B PE3Y/ILTATE HIMCHEHUR CHPABEAUTHBOM CTOMMOCTH (PHHAHCOBBIX
AKTHBOB, MMCIOLIMXCH B HANMMHW /IR NPOAAKH, OTPAKAIOTCH B OTHETE O COBOKYNHOM joxoae 8
COCTARE MPOMErO COBOKYIHOTO I0X0/A.

Komnanus we Bnpase Kiaaccuuuuposats Kakue-nuGo  (PMHANCOBRIC aKTHBR! Kak HHBECTHLHH,
YACPIKUBACMbIE 10 MOrallieHUs, CCIH B TEUCHHE TEKYUIEro WiH ABYX NpeAbIYIHX  HHHAHCOBBIX
rogor  0ObEM VACPAKHBAEMBIX no noratienus MHBECTHUMNH, NPOJAHHBIX HITH
npoknaceudumposanibix Komnanueil 10 HacTynieHna CpOKa NOratieHua, puipaxaerca Gonee dem
HEIHAMMTENLHONH CYMMOH [0 OTHOLIEHHIO KO BCEMY nOpT(enio HHBECTHUMI, YACPIKHBACMBIX A0
[IOFALICHMA, 38 HCKAIOUMCHHEM NPOAK H NEPEKIACCHPUKALMA, KOTOPLIE:

npoM3Be/ichsl  HAcTOMLKO GAMIKO K CPOKY NOrAlUEHMS WM JiTe OT3biba (PHHAHCOBOrO  AKTHBA
(HANPHMED, MEHEE HEM 34 TPH MECAUA 10 NOTALICHHA), HTO HIMEHEHHA PhIHOYHOM CTABKM NPOLEHTA HE
oKazak Obl CYLIECTBCHHOTD BIMAHKA HA CIPABELINBYIO CTOMMOCTE dUHANCOBOI'O AKTHBA,

NPOM3OMIAN TIOCAE TOro, Xak KoMnanus nonywnia npakTHyeckd Beio NEPBOHAYAILHYIO OCHOBHYIO
cyMmy (DMHAHCOBOIO AKTHRA NOCPEACTBOM PEryAspHBIX naaTekei Win npesoniIatr:

WMEH MECTO B peaysibTate 0coforo cobbiTHs, KOTOPOE MPOH3ONLIO 10 HE3ABHCALIMM OT Komnaxnu
FIPUUKIAN, HOCHIO MPe3BLMaiinbIfl XapaKTep # He MOro GriTn obocHOBaNHO NpeasuacHo Komnarueh.

Ecaw NpoAmKM WA nepeknaccHpuKalin fonee ueM  HEe3HAUMTENBHON CYMMbBL  YACPAHBACMbBIX
A0 TNOrauieHns  MHBECTHIMIA  HE  OTBEHAIOT WM OAHOMY M3 yCIOBUIH,  BCE  OCTA/IbHbIC
yACPKHBACMbIE O NOTAICHHS WHBECTHUMH JI0/IKHBI GuiTh nepexiaccH(pUIMpOBaHBl B KATErOpHIO
(HUHAHCOBBIX AKTHBOB, HMEIOUIMXCH B HATHYUM JUIA [IPOARIKH.

Jenosumot, pazmengennsie ¢ HanKax
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Jlenoautl, pasmeuicHuble 8 Gankax, oTpamkalores, xoraa Komnawna npeaocTasiser ACHCKHLIC
cpeacTsa  Gankam-kowTparcHTa™m, npu  stom Y KoMnammu  OTCYTCTBYET  Hamepenue
OCYUICCTBASTE  TOPrOBbIE ONEPauMH  ©  BOIHHKAIOUWMMH  HCIIPOMIBOIHBIMH (pMHAHCOBBIMK
HHCTPYMEHTAMM, HE KOTHPYEMBIMH HA PhIHKE W TOMUICKAUMMH TIOMAWCHHIO HA  YCTAHOBRICHHYIO
WIN  onpesensemylo  aarhl. JlenoiuTsi, pasMementbic B Gankax, OTpaKaloTes 10 aMOPTHIHPOBAHHOH
CTOMMOCTH M YMHTHIBAIOTCSH /IO MOTALIEHWS,

DUNAICOBHIE AKMUGH], OUEHUBAEMBIE MO CRPABLOTUCON CHIOUMOCI YEPEs NPUBLITL WAH YObMOK

DUHANCOBBIC AKTHBbI, OUCHHBACMBIC NO CNPABEANMBOH CTOMMOCTH ‘epes npuObith WAM yObITOK,
BITIONAIOT B ceBf Toprosuic UeHHble Gymars M npodue GUHAHCOBBIC HHCTPYMCHTLI, OTPAKACMBIC MO
cnpanemBoil CTOMMOCTH Yepes npuGbiaL Hin yOBITOK.

Topeoguie yennsie Gymacu — 370 uelHble GyMard, KOTOpbic NPUOGPETAIOTCH € UEBIO NOAYHEHUA
NpUGLLIH 38 CHCT KPATKOCPOUNLIX KoNeGaHMA LEenbl MM TOPrOBOI Mapiu, WK [ICHHBIC Oymarn,
RBAIOUMESH  vacTwio  noprdens, (akrtuuecku  ucnoabiyemoro  Kommakued  ans  noayqeHus
Kparkocpouoit npubLun. Komnanms kiaccu@uumpyer leHHbie SyMars KaKk TOProBbie UCHHbIC Oymarw,
€C/M Y HEE €CTh HAMCPCHHE MPOJATH MX B TCHEHME KOPOTKOIO MEpHOAA ¢ MOMEHTA npuobpeTenus,
Toproeeie tieHmpie OyMar¥ He NOIEKAT OTHECEHHIO K JIPYrOd  KaTEropHH, 3a MCKIIOHEHHEM
PCAKMX CIYYACB, BOSHHKAIOUMX W3 CAMHHYHOrO COOBITHA, KOTOpOC ABAAETCA HEOObIYHLIM M
MIVIOBCPOATHO, MTO OHO TOBTOPUTCA B Gminkaiitiem Oyayuem.

[epBOHAYANLHO TOPrOBBIC LEHHbIE BYMArH NPU3HAIOTCH 110 CHIPABEITMBOH CTOMMOCTH.

CripaBe;umBas CTOMMOCTH LICHHLIX GyMar pacCUMTLIBAETCH JIMGO HA OCHORE WX PLIHOYHLIX KOTHPOBOK,
AMB0 © NPUMCHEHMEM PAITMUHBIX METOJMK OLCHKHM C MCNOLIOBAHMEM AOMYWICHHA O BOIMOKHOCTH
PeaTHIALMM JaHHBIX USHHBIX Oymar 8 Gyayinem.

Hasmmue ONyGAMKOBAHHBIX LEHOBLIX KOTHPOBOK AKTMBHOIO PLIHKA HRISCTCH HAMIYHUIAM 1A
ONpeACnCHMA  cnpaBesuBoli  cToMMocTH  MHcTpymenTa.  [Ipn  OTCYTCTBMM - AKTHBHOO  philika
MCTIONBAYIOTCA MCTOANKH, BKAIOYAIOIIHE HHAPOPMAUMIO O NOCICAHHX PHIHOYHBIX CAEMNKAX  MEAY
XOPOLIO OCBE/IOMACHHBIMH, JKEIAOUMMU COBEPIIHTE TAKME CACJKH, HEIABUCHMBIMU JPYr OT Apyra
croponamu, obpaiieHMe K TeKylleH CnpaseuIMBoii CTOMMOCTH JIpyroro, B HAYHTEALHON CTENeHN
TOACCTBEHNOIO HHCTPYMEHTA, PE3y/bTAaTOB AHAIW3A AMCKOHTHPOBAHHLIX JICHCKHBIX TOTOKOB M
mozenelt onpeaencHus ueHbi, [IPH HAAMUUN METOAMKH OUEHKH, MIMPOKO NPAMEHACMON yuacTHHKAMM
PHIHKA LR ONPCACACHHS LeHbl MICTPYMENTa H JOKA3ABIICH HAACHKHOCTh OLUCHOK IHANCHHIT LCH,
NONYHEHHBIX B PE3yIbTaTe PAKTHYCCKUX PLIHOUNLIX CAC/IOK, HCMONL3YETCA UMCHHO TAKAR METOAHKA.
Mpi ONpecACHHH PHIHOYHLIX KOTHPOBOK BCE TOProBhie UCHHBIC OyMarn OLCHMBAIOTCH 1O UCHE
MOCACAHNX TOPIOB, €CAM AaHHbIE lleHHbie GymMarn KOTUpYIOTCA Ha Bupike, iu no uene nocAcAHeH
KOTHPORKH HA NOKYIKY, €C/IH C/CAKH 110 ITHM UEHHBIM OyMaras 3aK/IioHaloTes Ha BHEOHPKEBOM philiKE.

Pean3oBaHHbie M HEPEATM3OBAHNLIE A0XOAbI W PACXOAbl M0 ONEPALHAM C TOPrOBRIMH HEHHLIMH
GyMaramMu OTPAKAIOTCH B OTYETE O COBOKYIHOM JI0XO/E 3 NEPHOJL, B KOTOPOM ONHH BOIHHKIIH, B COCTABE
JIOXOM08 32 BBIMETOM PACXO0B 10 ONEPALHAM ¢ (HHAHCOBLIMH AKTHBAMH, OLCHHBACMBLIMM 11O
cnpaseBoii cronmocTi  depes npuGbith AW yOLITOK, TIpOUCHTHBIE OXOAbLI N0 TOPFOBbIM
UCHHBIM  OyMaram OTPUKAIOTCA B OTHETE O COBOKYNHOM JIOXO/E B COCTABE NPOLEHTHLIX JOXOA0B.
JIMBHIACH B! NONYHEHHBIE OTPAKAIOTCA B COCTABE NPOYHX AOXO/O0B.

IMokynka # NPOA®KA TOProBLIX LEHHEIX Oymar, noCTaska KOTOPBIX JOKHA MPOMIBOIMTRCH B
CPOKM, YCTAHOB/ICHHBIE 3AKOHOAATELCTROM WM KOHBCHLUMEH JUIS NAHNOTO  puitkd (noxkynka u
NPOJIEKA MO (CTAHAAPTILIM KOHTPAKTAM»), OTPAKAOTCH HA JATy COBCPUICHHA CACIKHM, TO €CTh
wa nary, koraa Komnamms oOs3yercs KynWTh WM (POATh AAHHBLIA AKTHE. Bo Bcex Apyrux
CAYYASX TAKHE ONEPALMM OTPIKAOTCH KAK NPOMIBOAHBIC (PHHAHCOBLIC MHCTPYMEHTH 20 MOMCHTA

coBeplueHns pacHeTa.
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Komnanus kraccnuumpyer (MHAHCOBBIC aKTHBLY, OUCHMBACMBIE 110 CAPABEAIMBON CTOMMOCTH
uepes npulpiab  uan YOLITOK, B COOTBETCTBYIOULYIO KAaTErOPHIO B MOMCHT WX NPHOOPETEHHA.
DHHAHCOBBIC AKTHBEL, KNACCHDHIMPOBAHHBIC B JAHHYIO KATCrOPHIO, NEPEKIACCHDHKALIMA He NoLIeKaT,

lpowue guundaucosnie uncmpysenme, ompaj£caemse no CRpaseousoll CMOUMOCHIU wepes npuduwIb U
YORIMOK BEAOYAIOT LeHHbIe GyMaru, KOTophie NpH MEpPBOHAYAALHOM NPUIHAHKK ObIM OTHECEHH K
ITOi KATETOPHN 1IPH COOMONCHHN OHOIO H3 CAGAYIOWMX KPHTEPHER;

®  TaKas KIACCHMKALMA YCTPAHACT WIH CYIIECTBEHNO YMEHbLIACT HECOOTHETCTRBHA B yHeTe, KOTOpLIE B
NPOTHBHOM CiyHac BOIHHKAW Obl B pesyinTaTe OUCHKM AKTHBOB M ODA3ATENLCTB WAM NPU3HANMS
COOTBETCTBYIOUIMX IOXO/I0B H PACXO/I0B ¢ HCTIONLIOBAHHEM JAPYTHX METOAOE;

®  YOpasjicHue rpynnoi MHAHCOBLIX aKTHBOB, (PMHANCOBLIX OBAIATENLCTS MAM TEX M APYIUX, @ TAKKE
OUCHKE MX IPPEKTHBHOCTH OCYIIECTBANIOTCA HA OCHOBE CNPABE/LTHRON CTOMMOCTH B COOTBETCTBHM ¢
3AKPEILICHHON CTPATErHEH YNPABACHHA PHCKAMM MAH MHBCCTHUMONHON cTpaternei, u nndopmaumns o6
3ITOH OCHOBE PEry/sAPHO PACKPLIBACTCS U NEPECMATPHBACTCH pyKoBoacTsoM Komnanuy,

Ilpusnanwe  u  oucnka  (UHANCOBBIX  AKTHBOB  JTOHl  KAaTErOPUM  COOTRETCTBYET  YYETHOM
NOAHTHKE, NPHBCACHHON BLIIE B OTHOIWEHHH TOPIOBLIX LeHHbIX Gymar.

“pOllCIITHHC JAONXOABI 110 TOProsbiM  HCHHLIM GymaraM OTPAXKAIOTCH B OTHETE O COBOKYTIHOM
] A0X0/Ie B COCTABC MPOUCHTHLIX AOX008, HMBMHCHAM OTPAKAIOTCR KaK A0OXOA NO AMBWIACH/EM B
coCrase  Joxoaos no HHBECTHIIHOHHOMN JACATCIILHOCTH B MOMEHT  YCTAHOBICHHS lnpana
Komnanun Ha NOAYHCHHE COOTBETCTBYIOUIMX  BBIMJAT M 1pH YCJIOBHH  CYUICCTRBOBAHMA
] BCPOATHOCTH  NOAYHCHMA  JIMBMACH/O0B. Bee ApOYHE  KOMIIOHEHTHI  HIMEHCHHA CIIPﬂBCﬂJ‘IHBOﬁ
CTOHMOCTH, @ TAaKKE JOXO/bl WM PACXOAbl 1O NPEKPALICHHIO NPH3HAHMKA OTPAKAIOTCH B OTYETE O
COBOKVITHOM AO0X0JC KAK JIOXO/AblI 338 BLINETOM Pacxonos no onepauuim ¢ Q)MHS"COBMMH AKTUBAMM,
l OUCHHUBACMBIE 1O cnpnnc;munoﬁ CTOMMOCTH HEpEe3 llpHGlelb Win yﬁbl'l‘OK B TOM TNCPHO/C, B KOTOPOM

OHKM BOIHHKIN,
Dunancosuie AKMUGH, UMCIONNCCH 6 NATUIHU OJA npodaxcu

DHHAHCOBBIC  AKTHBL,  WMMCIOUMECS B HAAMYHH 08 NPOADKM,  NpeACTaBIsior  coboil
HETPOH3BOHBIC (PHHANCOBRIC AKTHBLL, HE BEIHOMCHNBIC HH B OIHY M3 BHILCHAIBAHHLIX KATErOpHil,

[lepBonasantio QUHAHCOBLIC AKTHBBI, HMEIOWUMECS B HATMHUM AR NPOANKH, YUHTHIBAIOTCA MO
CTOMMOCTH NpHODPETEHUs, KOTOpas npeacTasaser cofoi CpaBe/UIMBYIO CTOMMOCTb 3aTPAHCHHBIX
cpeaets. K nepsonadanssoil  croMmocTH  100aBARIOTCH  3aTPaThl MO CAGAKE, HENOCPEACTBEHHO
caasanHbie ¢ npuodperernen (puHancosoro axtusa. [locne nepsonadanbhoil OUeHKH (uHANCOBLIE
AKTHBbI, HMCIOUIMECH B HANMYMHM NS TIPOAAKM, YHHTBIBAIOTCH NO CNPaBELTHBON CTOMMOCTH HA OCHOBE
KOTHPOBOK Ha MOKYITIKY,

Hekotopwie  gunanconbie  akThsbl, HMMCIOUIMECA B HAWYMM JUIR  NPOA®KM, TI0 KOTOPHLIM He
HMEETCA KOTMPOBOK M3 BHEUIMHX HE3aBUCHMBIX MCTOUMHMKOB, OLIEHCHBI pykosoacrsom Komnammu no
CHpaBe/UIMBOH CTOMMOCTH, KOTOPAa® OCHOBAHA HA PEIYALTATaX HEIABHEH NPOAAKH AHANOTHUHBIX
(PHHANCOBLIX AKTHBOB HCCBATANHLIM TPETHHM CTOPOHAM, HA ananwse npoucH MHdopMalMK, TAKOMH,
KK JIMCKOHTHPOBAHHBIC ACHEKHBIC TOTOKH ¥ (punancosas unopmauns o6 obLexre HHBECTHIMIH, a
TAKIKC HA [IPHMEHCHHH APYIHX METOAHK OLCHKH.

Hepeanusosannuie  10X0jill M pacXoflbl,  BOIHMKAIOWME B PE3YALTATE  MIMCHEHMUA
CHPaBE/UIMBOH  CTOMMOCTH  (DMHAHCOBBIX  AKTUBOB, HMCIONIMXCH B  HAIMYMK  JUIS  TIPOIANKH,
oTpaKaloTCH B oTvere o0 M3menenuAx 8 xanurane. [Ipw  BRIOLITHH  (DHHANCOBBIX AKTHBOB,
MMEIOLLMXCH B HANHYMH I8 NPOAAKH, COOTBETCTBYIOIHE HAKOMICHHLIC HEPEANM3OBAHHBIC HOXObI
H  pacxoanl  BKIIOUAI0TCs B OTYET 0O COBOKYIMHOM IIOXOC 1O CTpOKe ((ﬂOXO,(lbl 34 BbIMETOM
PacXoloB M0 onepauniaM ¢ (GUHAHCOBLIMM  AKTHBAMM,  HMEIONMMMCE B HAJMMMM Ui
npojaxuy,  Obecuenenne M BOCCTAHOBACHME  panee ODeCUEHEHHOH CTOUMOCTH (PHHAHCOBBIX
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AKTHBOB, MMCIOLWHXCH B HUIMYMHH U NPORAKH, OTPAKACTCA B OTHCTC O COBOKYITHOM J10X0/1€,

npOl.leH'nlblC JOXOjisl - 110 d)MHaHCOBblM AKTHBAM, HMCIOMMMCA B HAJNHYHH U1 NPOAAKH,
OTPAKAKTCH B OTUCTC O COBOKVIIHOM JOXO/€ B cOcTase NPOUCHTHBIX  JIOXOA0B. leBHIleH}J,bl
NOAYHEHHBIC YUHUTLIBRAIOTCA B COCTABC NMPOUMX JIOXOA0B OT HHBECTHLMOHHON ACRTCNLHOCTH.

Hebumopcran sadoancennocms

JleGwropekas  3a0/OKCHHOCTL  YHHTRIBACTCA N0 meToay  Haumcaenms.  JleGuropekas
JAN0KEHHOCTL  NCPBOHAYANLHO  OTPAKACTCH N0 CHpaseuiMBoil  ctoumocTH. B aanbueiiuem
AeOMTOPCKas 38/I0/KCHHOCTE OTPAKAETCA NO  AMOPTHIMPOBAHHON CTOMMOCTH € HCNOAB3OBAHMCM
serona SPHEKTUBHON NPONEHTHON CTaRki 3a BhYETOM pelepsa noa obecuenenue. JleGuropexas
SAIOIKCHHOCTL  COCTOMT M3 3AN0JKEHHOCTH 110 KOMHCCHOHHOMY BOZHATPAMKACHMIO 32 YNIpasichHe
aKTHBAMM M npovcH achuTopekoit 3a10/mkeHnocTH. [lpeaonaaTsl OTPAKAIOTCA HA 4aTY OCYIUIECTBICHMS
MATERA W OTHOCATCR HA PACXO/IBI B OTHETE O COBOKYITHOM JIOXOJIE NOC/e OKA3AHMA YCIyT,

Obecyenenue hunancogux akmuaos

Ha kawayio  oruernylo  paty  Kommanus  oueHMBAaCT HatHuMe  OOBEKTHBHBIX  NPH3IHAKOB
obectieHenus (PMHAHCOBOTO AKTHRA WKW TPYNIbl (PHHAHCOBHLIX akTHpoB. YOuITKH oF obecuenenns
APHIHAIOTCA B OTHETC O COBOKYIHOM JIOXOJ€ MO Mepe MX NOHECCHMS B PE3VALTATE OAHONO WM
Gonee cobuiTnil («coburmuit  yOBITKA»). NPOHIOMIEANIHX  N10CAE  (IEPBOHAYAILHOIO  NPHIHAHMUS
(HHANCOBOTO  AKTHBA W BAMAIOLIMX HA BEAHYHHY WIH BPEMEHHBIE CPOKH PACHCTHBIX OyayuIHX
ACHEKHBIN  [1IOTOKOB, KOTOPbIC CBA3AHLI ¢ (MHANCOBBIM aKTHBOM WAM C rpynnoi duHaHcosbIx
AKTHROB, KOTOPBIC MOKHO OUCHMTH € AOCTATOYHON CTENeHbI0 HaaekuocTH, B caywae ecam y
Komnanun  oreyrersyior  oOBEKTHBHbIE [OKA3ATEALCTBA ODCCLCHCHMS U8 HHAMBHIYANLHO
OUEHEHHOTO (PMHAHCOBOIO AKTHRA (HE3ABMCHMO OT ro CYWIECTBEHHOCTH), ITOT aKTHB RKAIOYAETCH B
rpyniy GUHAHCOBLIX AKTHBOB C AHATOIMMYHLIMH XAPAKTEPHCTHKAMH KPEAMTHOIO PHCKA W OLCHHBACTCH B
COBOKYMHOCTH ¢ HUMM Ha npeamer obeciienenns

Obecuenenue debumopekoi 3adondcennocmu

B ormiowenun neﬁumpcxoﬁ sajio/kenHocTH  Komnanus oliendBaeT Ha unnunmxyanbuoﬁ OCHOBC
HaaHune 0OBLEKTHBHBIX NPpH3IHAKOR obecueHenus i1d OTACALHO IHAMHMbIX q}HHaHCOBle AKTHBOE H 8
COBOKYTHOCTH JUA ¢MH8HCOBbe AKTHBOB, KOTOPLIC HE SBJIAIOTCH OTAC/ILHO 3HAYMMbIMH.

Huke  nepeumcnenst  OCHOBHLIC  KPHTEPHM, HA  OCHOBE KOTOPBLIX  ONPENCNAETCA  HaaH4He
obbekTuBHLIX npuINakor  ofecueHeHnns  AeOMTOPCKON  3aJ0/KCHHOCTH  NPEAOCTABAEHHWX 10
OTUCABLHO  3HAYMMBIM (DUHAHCOBLIM AKTHBAM:

NpocposKa MoBoro OHePeAHOro NaaTeka

INAUMTEALHBIC (PHHAHCOBKIE TPYAHOCTH AeluTOpa, noaTsepikiacmbie (urancosoi widopmaumeii,
Haxomsueics s pacnopsxennn Komnannu

yrposa Gankporersa wian apyras GuHancoBas peopraHusaums aeburopa

HECTATUBHOE M3IMEHENHE HAIMOHANbLHBIX MM MECTHBIX IKOHOMMUCCKHX VCJIOBMIT, OKa3bliBAIOLHX
Bo3jeHcTENE Ha AcbHTOpA

HAPYLICHUE 0r0BOPA, HANPUMED, OTKA3 WIH YKJIOHEHHE OT YIU1aThl 3a10/KEHHOCTH

NPEJOCTABICHUE KPCANTOPOM JILFOTHLIX YCAOBHIA 10 IKOHOMHUECKHM WM IOPHAHYECKHM MPHYHHAM,
CBA3AHHBIM ¢ QHHANCOBLIMK TPYAHOCTAMM AeOHTOPA, HA YTO KPEIMTOP HE Pelumacs Ol Hi NPH Kakux
JIPYTHX 0GCTOATENLCTRAX.

Peseps  noa  obecucnenne  AeOMTOPCKOH  3aA0/pKeHHOCTH  QOpMUpYETes  NpH  HAIWMMHM

OOBEKTHBHBIX JAHHBIX, CBHACTCALCTBYIOUIMX O TOM, 4TO Komnanus He cMoxer NMOAYHUTE CYMMBI,
[MPHYUHTAIOUIHECH K VILIATE B COOTBCTCTBHH C NCPBOHAYANBHBIMH YCIOBHAMM COIJIAlUICHMA,
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Cymma  pesepsa  npeacrasnser  coboit  pashmily  mexKay GanancoBodi M OUEHOHMHOM
ROIMEIIAEMON CTOMMOCTHIO 33A0KCHHOCTH, PACCHMTAHHOH KaK TEKyHIas CTOMMOCTL OWHMAACMbIN
JICHCIKHBLIX TIOTOKORB.

CyMMbl  I€OMTOPCKOH  3AI0IKEHHOCTH WM NPCAOIUIATHI, NOTAEHHE  KOTOPHIX  HEBOIMOKHO,
CMcHBaloOTER 3@ cueT  CIOPMHPOBAHNOrO B OTHETC O (DMHAHCOBOM  NOJOKCHUH
cooTsereTBylonero  pesepsa  noa  obecuesenne.  CHHCAHKE  OCYWICCTBARETCH  TOAbKO  motie
jaBeplICHHS BCEX HCOBXOAMMBIX MPOLCAYP H ONpeAcieHus Cymmbl yObitka. BoceranomicHue patice
CHHCAHHBIX CYMM BIJIIOMACTCK B COCTAB NPOUHX J0X0/108.

Ecau cymma padee CO3AanHOrO pesepsa Nnoj oDeCUeHEHHE CHIKAETCR Gaarogaps  KakuMm-1HG0
COOBITHAM MOCIC CrO  CIMCANMA, TO BOCCTRHOBACHHME pe3epsa OTPAKACTCA M0 KPEAHTY CTPOKH
«Peseps noa ofecuenerue 1eGHTOPCKOI 3a10/DKEHHOCTHY B OTHETE 0 COBOKYITHOM ZOXO/E.

Odecuenenne (hunancosulx aRMUGoOE, UMEIONUXCR 6 naiauuu Oan npooadcu

Ha xamasii  Kowen  oTyernoro nepuona KomnaHus — OUCHUBACT — HAMHYMC  OOBEKTHBHBIX
NPH3IHAKOB ODeciieHenns 110 (MHAHCOBOH MHBECTHUMH WK rpymnine MHBECTHUHI, HMEIOIHXCR B
HATHYUK TR (IPOAIKH.

B OTHOWICHHM WHBECTHUMIT B O0/EBLIC HHCTPYMENTBI, KIACCHPHUMPOBAHHLIX KaK HMEIOUHECH B
HAMSMM U1 NPOADKM, OCHOBHBIM KPHTCPHEM, Ha OCHOBE KOTOPOrO ONPEACAACTCH  HATHUNC
OOBLEKTHBHBIX NPU3HAKOB YOITKAa OT ODECUCHEHMSA, SBANCTCH CYWIECTBCHHOE HAH AIMTEILHOC
CHIKEHME CTIPAREANMBOIN CTOMMOCTH JIONICBOM LCHHOH GyMarn HiKe CTOMMOCTH c¢ npuoGperenms.
Jlis  onpesescHMs  TOO, KAKOE CHIDKCHHE CTOMMOCTH RBISCTCH  CYUICCTHEHHLIM Wuan  Kakoe
NPOACDKMTENLHBIM, HEOOXOIUMO NPUMEHITL  CYIRIEHHE. Jlin Komnaduu CYUIGCTBEHHBIM  ABAACTCH
cHmKeHue crnpascumsoil  croumoctn Oosnee  uwem  Ha 20% 10 CPABHEHHIO CO  CTOMMOCTBIO
npuoGpeTenns, NPONOIKUTCLHLIM CHIKEHHEM — CHWKEHHE CTOMMOCTH B TeHEHHME Gonee ecTu
MecAlen. KoMnanHa TaKke OUCHHUBACT NPoune GAKTOpbl, TAKME. KAK BOMATHILHOCTL UCHLI HA aKLHIO.
Hakonaemimii  yGbITOK oT obecueHeHus, ONpeneientbiil  Kak PasHALE  MEAULYy  CTOHMOCTBIO
npuoGpeTCHUA M TEKYUIEH Crpase/UTHBOA CTOMMOCTRIO 33 BbINETOM yORITRA OT OGCCHUECHEHHS JAHHOTO
akTvpa, KkoTopwil  ObUl  NEPBOHA¥ANBHO  NPU3NAH  Ha  cueTax npubbuieli  # yObITKOB,
NEPEKIACCHPHLIMPYETCH U3 [IPOUCIO COBOKYIMHOIO JAOXO/1A Hal CHETa npubsiieii 4 yOmTKoB.

VOLITKH OT OBCCLCHEHMS AONEBHIX WHCTPYMEHTOB HE BOCCTAHABMBAIOTCH “epes cuet npuGhuieH
W yOBITKOB,  YBE/MYCHWE  CNPABEAAMBOH  CTOMMOCTH  mocie ofecucHeHHs  1TPUIHACTCR
HEMOCPEACTBEHHO B COCTABE NPOYErO COBOKYIHOTO JIOXOAA.

B OTHOWICHUH JOATOBBIX MHCTPYMEHTOB, KIACCH(PHUMPOBAHHBIX KaK WMCIOUIMECS B HAIWHWW 1A
NPOM@JKH, OLEHKA HA HAMYME MPUIHAKOB ODCCLCHENHA NPOH3BOAMTCA N0 TEM KE NPUHLMNAM,
GTO W 18 (DHHAHCOBLIX AKTMBOB, YUHTHIBAEMBIX 1O AMOPTHIHPOBAHHOH CTOMMOCTH. [poleHTHbIE
AOXO/B!  HAMMCASIOTCS H3  OCHOBE CHMWKCHHOH 0anaHcoBoii  CTOMMOCTH, ©  MCHOJILIOBAHUEM
NPOUEHTHON CTABKH, NPUMCHCHHONH Ul JIMCKOHTHPOBANWA GYAYWHX  /ICHCKHBIX MOTOKOB B
HCANX OUCHKH YOBITKOB OT 00CCUEHEHNA.

Ecan # ChAeAyiomem rojly CHpaseiUIMpas CTOMMOCTh AOATOBOTO MHCTPYMEHTA YBCAMHMBACTCH, M
310 yBe/MHEnHE OOBLEKTHBHO CRS3AHO C cOOBITHEM, NPOM3OLICAUIHM MOCIC TOrO, Kak yObITKH OT
obectieHens GbUIM TIPHIHAHBI R OTHCTE O COBOKYNHOM aoxoae, To yOwitku oF obecuenenns
BOCCTAHARIHBAIOTCH C OTPAKEHHEM JIOX0/A B OTHETE O COBOKYITHOM LOX0AC.

Dunancoesre 0OAIAMETBCMBA

(MOunancosbie  oOssartenbcTsa  Kiaccupuumpytotes  ambo  Kkak (unancosbie  00A3ATENLCTBE,
OLEHNBACMbIE 110 CIPABC/UIMBOA CTOMMOCTH 4epes NpHObLIL Wi yORTOK, 1100 KaKk (PMHAHCOBBIC
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Odugecmeo ¢ oepanuveninon omsememeennocmuio «Ynpasiasiowan Kosnanun «5K-Coepencenuny
Hpusiewanus Kk omoersnon unancosoit omuemnacmu 1a 200, saxonauewics 31 oexadps 2016 200
(6 msicauax poccuiiexux pybacii)

0043aTEILCTA, YUHTLIBACMBIC 110 AMOPTH3HPOBAHHON CTOHMOCTH.

Ilpu nepsonauansnom npuskanun Guuancosoro obssatensersa Komnanus obs3ana oucHHBarth ero
MO CHPABC/UIMBON  CTOMMOCTH, TUIIOC, B ciaysae  (uHAHCOBOrO 00A3are/LeTBA, KOTOpOE He
OLUCHHBACTCH 1O CNPABEIMBOI  CTOMMOCTH uepe3 npubbith MM YOBITOK, 3aTPaThl N0  CHACJKE,
NpAMO  CBA3AHHBIC C NPHODpETEHHEM WK BBINYCKOM (HHAHCOBOTO 0043aTENLCTRA.

lNpexpautenne npusnanus Guuancosoro obS2aTeILCTBA POHCXOANT B CAYHAE MCTONHEHUA, OTMEHb!
WIH HCTEHEHHA CPOKA ACHCTBHA COOTBETCTBYIONIETO O0A3aTEILCTRA.

[pu 3amene oanoro cymecTsyomero (PUHAHCOBOIO OOAIATENLCTRA APYTHM OBA3aTENLCTBOM nNepel
TEM KEC  KPCAMTOPOM, Ha CYUICCTBEHHO OTIHMAIONIMXCA YCIOBMAX WM B CYYae BHECCHMS
CYIIECTBEHHBIX  HIMCHCHHI B YC/IOBMS  CYINECTBYIONCTO  0BA3arenbeTa,  NEPBOHAYATLHOS
06R3aTE/ILCTBO  NPEKPANIACT NPUIHABATLCA, @ HOBOC OOA3ATCALCTBO  OTPAKACTCS B yuere ¢
NPUIHAHHEM PA3HMILl B CTOMMOCTH OBAIATEALCTE B OTHETE O COBOKYITHOM A0X0AE.

Dunancosme odazamenrncmea, yuumuigaesmsie no a.uopmmupomnnmi cmoumocmu

OUHAHCOBBIC  O0A3ATCALCTBA,  YUMTHIBAEMbIE 110  AMOPTHIHPOBAHHON  CTOHMOCTH,  BKJIIOHAIOT
KPEIMTOPCKYIO 38/10/KEHHOCTD.

Kpeoumopexan sadonxcenocm

KpeanTopekas  3a0/0KCHHOCTL  COCTOMT M3 KPEAMTOPCKONH  JAI0/KCHHOCTH 110 AreHTCKOMY
BOZHAIPAKACHHIO M NIPOHEHT KPEAUTOPCKOH 3a/10/KCHIOCTH.,

ernmopcxan JAA0/HKEHHOCTL  NEPBOHAYMILHO  OTPAKACTCH 110 NEPBOHAYANBHOH  CTOMMOCTH. B
nanbHeimem Komnauus NEPECHHTBLIBACT CNPABCUIHBYIO CTOMMOCTE KPCIIHTOpCNOﬁ 3/10JKCHHOCTH
C VHETOM NPHUMCHCHHA MCTO/1a AHCKOHTHPOBAHNA.

KoMnanus  NpuMEHseT  CACAYIOUMI  NPUHIMIL  JACACHHA  KPEAMTOPCKOH  3aJ0/0KCHHOCTH  Ha
KPATKOCPOUHYIO W JIOATOCPOUHYIO:  KPEANTOPCKAS 38A0KEHHOCTL, CPOK  NOTAWEHHA MO KOTOPOH
¢ OTHETHOH JaTel HacTynaer B  TeucHue |12 mecsues,  OTHOCHMICH K KPATKOCPOUHOM
KPCAMTOPCKON  3a10JKEHHOCTH, KPEAHTOPCKAR 3aJ0/KEHHOCTDL, CPOK  NOratleHus no  KOTopoi ¢
OTHETHONH  AaTel  WacTynaer B Teyende Oonee wem 12 MecHueB, OTHOCHTCA K J107rocpoqHOi
KPCAHTOPCKOM 3a10/17KeHHOCTH.

Biaumozauemst (hunaucosnx uncmpymenmos

MuHHaHCcoBLIE AKTHBL W O0A3ATE/ILCTBA  B3AMMO3AUMTHLIBAIOTCH, M B OT4eTE O (bHHBHCOI!OM
NOJOKCHHH OTPAKACTCH HHCTAR BCIAMYMHHA TOJBKO B TEX CAYHAAX, KOIla CYILIECTBYET 3aKOHOAATEILHO
FAKPETUICHHOE Npaso  NPOM3BECTH  B3AHMMO3AYHET OTPAKCHHBIN CYMM, a TAaKXKe HamepeHHe anbo
NPOHIBCCTH B3AUMO3AMCT, abo OJIHOBPEMCHHO PCaIH30OBaTh aKTHi W YPEryJIHpORaTh 00K3aTENILCTRO.

Ocnoenunie cpedemea

OcHoBHBIE  CpPECTBA  OTPAXAIOTCH 10 CTOMMOCTH  NPHOOPETCHMH,  CKOPPEKTHPOBAHHOA  j10
IKBHBAJICHTA MOKYNaTeNbHON cnocobrocTH poccuiickoro pybas no cocrosumio Ha 31 aexabpa 2002
rofa, Ans aktueos, npuodperennnix 10 |1 osusaps 2003 roaa aubo no nepeoleHeHHOH CTOMMOCTH,
KaK ONHUCAHO HWIKE, 3a BLIMETOM HAKOMIIEHHOIO W3HOCA M pedepsa noj obecuexenue (TaMm, rae 970
HEoDXOAMMO).

3nanns  Kommanuu  peryiaspHo  nepeouexusactes.  Hactora nepeoueHKkH  3aBHUCHT 0T
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Ofugecntao ¢ ozpanusennoit omaeememeennocmuio « Yapasasiougan koxnaun «5K-Coepeacenun»
Hpumenanun k omoeannoit Gpunancosoit omuemnocmu 3a 200, sakonwuesuuics 31 dexabpn 2016 200
(& mbrcauax poccuitekux pyiaei)

HIMCHCHMS  CHPABCAIHBONH  CTOMMOCTH MEPEOLEeHHBAEMbIX OOBLEKTOB OCHOBHBIX cpencts. Domna
MEPEOLEHKH  OCHOBHLIX  CPEACTB,  BKJIIOMCHHBIH B  COOCTBEHMBIC — CPEACTBA,  NEPEHOCHTCR
HEMOCPEACTBCHHO HA HEPACTIPEAENeHHYI0 NPHOBUTL NOCAE PEATHIALMHK JIOX0/1A OT MEPEOLCHKH, TO €CTh
8 MOMEHT CITHCAHHS MK BLIOKITHA AKTHBA AN NO MEPE HCMONB3OBAHMA AaHHOrO akTHBa Komnahneii.
B nocaeaHeMm cayuqac CyMMa PeaiioBaHHONO A0X0Aa OT  nepeoueHkd  npeactasazer  coboii
PATHMIY MEAIY AMOPTHIAUMEH, OCHOBAHHOH HA NEpeoleHeHHOoN GaANaHCOBOH CTOMMOCTH aKTHBA,
W AMOPTH3ALMEH, OCHOBAHNONR HA Cro NEPBOHAYANLHON CTONMOCTH.

Ha kakayio oruernyio aary Komnanus onpejenser Haiuuue N00bIX nph3nakos obccueHeHH:
OCHOBHBLIX cpeacTs. Ecam  Taknme npuznaku  cyuwecrsylor, Komnanus  npOM3BOAMT  OLCHKY
BOIMELLAEMOI CTOMMOCTH, KOTOPas OnpeaeiseTcs Kak Hanboabluas M3 ABYX BEAMYMH: HMCTOH
CTOMMOCTH TIPOJIKHM  AKTHBA M CTOMMOCTH, TNOAYYAEMOW B  Pe3YILTATC €ro  HCIIOJb3OBAHMKA,
Ecin  ocraToyHas CTOMMOCTh AKTHBA NMPEBLIUACT €O OLUCHOMHYIO BO3MEILAEMYIO CTOWMOCThL, TO
CTOMMOCTH OCHOBHBIX CPC/ACTE YMCHBILIAETCH 0 BOIMEIAEMOR CTOMMOCTH, 2 pasHHUA OTPAKAETCH B
OTHETE © COBOKYNHOM JIOXOJE KaK Pacxojl 0T 00CCUEHCHHS OCHOBHBIN CPE/ICTS.

Vourrox  or  oDecUEHEeHHS, OTpakeHHbIi  and  Kakoro-nubo  akTMBa B NpeAblAyUlMe  rojbl,
CTOPHMPYCTCH, €C/IH HMEI0 MECTO M3MCHCHHWE B OLEHKAX, MCMOAL3OBAHHBLIX JUIR ONPCACICHHA
BOAMEUIAEMON CTOMMOCTH AKTHROB,

MpuGniin u yOBITKY, BOSHUKAIOUIME B PE3yALTATe BbIGLITHA OCHOBHBIX CPEACTB, ONPEACAMOTCS HA
ocHOBe MX BANAHCORON CTOMMOCTH W OTPAKAIOTCA B OTHETE O COBOKYIHOM JIOXOAC B COCTABC MPOYHX
PACXOA0B. 3aTPaThl HA PEMONHT M TEXHHYCCKOE ODCHYKHBANNE OTPAKAIOTCA B OTHETE O COBOKYNHOM
JIOXO0/Ie B MOMEHT HX BOZHHKHOBEHMS.

Asmopmuzauun
AMOPTH3AUMA 0OBEKTA OCHOBHBIX CPEICTE HAYMHACTCA C MOMCHTA BBO/A CI'O B SKCMYATAIHIO,

AMOPTH3RIMA HAMHCISETSS 110 METOAY PABHOMEPHOrO CrHUCAHMA B TEYSHHE CACUYIOUIMX CPOKOR
HOACIHONO HCMONL3OBANMA:

3nanua 1 coopykenns — 100 aer;

MeGenb u opuctoe obopynosanue — 3-8 ner;

KOMIBIOTEPH! H BLIMHCAHTEILHAN TEXHHKA — 3-6 aer;

Tpaucnopribie cpeactsa — 5 ner.

B KOHuE CPOKA JKCIIYATALMM OCTATOMHAs CTOMMOCThL aKTHBa Mnpeicramiser coboil oueHo4HYylo
cymmy, Kotopylo Komnawus nomyuuna Obl B HACTOAIMI MOMEHT B CYHAe NPOAMKK STOIO AKTHBA,
32 BHIMETOM OUCHOYHBIX 3aTpar 110 BuiObITHIO, ecau Obl COCTOAHWE M BO3PACT JQAHHOIO aKTHBA
COOTBETCTROBANM BO3ZPACTY M COCTONHWIO, KOTOPHIC AaHHLIA AKTHB OyJeT WMETh B KOHUC Cpoka
HONC3HOrO Menob3oranus. OCTaTOUHAS CTOMMOCTh AKTMBOB W CPOK MX MOJICIHOTO HCNOALIOBAHHA
MEPECMATPHBAIOTCHE H, CCAM HEOBXOAMMO, KOPPEKTHPYIOTCH Hal KAKYIO OTHETHYIO AaTy.

Onepaunonnas apenda - Komnanun 6 xauecmese apendamopa

ApeHia HMYIIECTBA, NPH  KOTOPOH apenaoAarenh (aKTHUCCKH CcoXpanser 34 coloi pHckn M
BBITOABY, CBAZAHHLIC © npasoM COBCTBCHHOCTH Ha ODBEKT apenibl, kaaceuuumMpyercs  Kak
onepaumonias aperia. Ilaarexkn no A0ropopy ONepalHOHHOR apeH/bl PABHOMEPHO CIMCHLIBAIOTCA HA
PACXO/bl B TEUCHHE CPOKA apeHibhl M YUMTHIBAIOTCA B OTHETE O COBOKYMHOM JIOXOAE B COCTase
PACXO/I0B € PACHPECICHHEM Ha AKBUIMLMOHHBIC PACXO/bL, PACXOAK N0 YPEryAHpORaHMo yOBITKOR,
00LIHE H AIMHHHCTPATHBIBIE PACXO/bI.

Onepanuonnas apenda - Komnanus & kauecmee apendodamen

19

77



I R Ly S oy WS o RS Ly SRS gy Wy SN by, S Ly NS gy Py ey Ty T < e

Obwecmao ¢ opanuyennoi omeememaennocmnio « Ynpasunowan kosmnanun «bK-Coepencenunn»
Hpumewanun Kk omoeavnoil hunancosoit omuemuocmu 3a 200, sakonnueuics 31 oexabpsn 2016 200
(6 MBICAYAN POCCUTRCRUX pydel)

Komnanus orpakact B OTHYCTE O (HUHAHCOBOM NOJOKCHUH AKTHBbI, SBASIOUHCCH NPEAMETOM
ONepatMoHHOH  apenabl B 33BHCHMOCTH  OT  XapaxkTepd  aKTHBa. ApeHaHbtil - JI0X0A 10
JAOTOBOPAM ONEPalMONNON apeH/bl PABHOMEPHO OTPAXACTCH B OTUETE O COBOKYNHOM JoXoae 8
TEYeHME CPOKa APCH LI B COCTABE JIOXOOR OT HHBECTHUHOHHON IICATENLHOCTH,

Yenosnvie akmuent u obsazamenvemea

Yenorusie akTuebl He OTpakalyIcad B 0THETC O (‘)Hlla"COBOM NOJOKRCHHUH, TIpH OTOM HHCbOpMauuﬂ (8]
HHX pacKkpnisactcs = (buuaucosoﬁ OTHETHOCTH B TEX ChAyHasX, KOrAa MOJIYyHCHHC CBAZAHHLIX C
HHMH YIKOHOMHHYCCKHX BLIND/ SBIAACTCH BCPOATHRIM,

VeA0BHbIE 0BA3ATEALCTBA HE OTPAKAIOTCH B OTHETE O (DPHHAHCOBOM MONOKEHHM, NPU ITOM UNDOPMALHA
O HMX pACKPMBAETCH B (JMHAHCOBOW OTHETHOCTH, 33 HCKIOUEHMCM Cywaes, KOrna BuiGhiTHE
PECYPCOB B CBAZM C MX NOrALICHHEM SABJISETCA MATOBEPOATHBIM.

Pesepent

Pesepmbi  npusHaioTes, eciu  KOMNaHus  BCIGACTBME ONPEACNCHHOro  COOBITHA 8  1POUIIOM
MMECT IOPHAMYECKHE HIH JI0DPOBONLHO NpUHATLIE Ha cebs obssarenscTna, Ans yperyaHpoBanus
KOTOPBIX ¢ DONBLINON CTENEHbIO BEPOATHOCTH NOTPeDyeTCs OTTOK  PECYpeos, 3aKTOHAOWMX B
cebe  Gyaylue IKOHOMHHUECKHE BhIrObl, W KOTOPHIC MOKHO OLEHWTH ¢ JIOCTATOYHOH CTCNCHLIO
HAACHKHOCTH.

Hanocoobaoacenue
Hanoz na npudmiae

Pacxoabl N0 HanorooGAOAKEHHIO OTpakeHbl B  (DMHAHCOBOH OTYETHOCTH B COOTBCTCTBHMM C
TpeGoBanmamu  aeiicTayvioutero 3akononarenscrsa Poceuiickoii @eacpaumn.  Tekywme naiorosbie
MIATCHAM PACCHUTLIBAIOTCA 1A OCHOBE HajsoroobaraeMoi npnbeulin 33 roJ C NPHMCHCHWEM CTABOK
Hanora Ha nPUOKLIbL, ACHCTROBABUIMX B TEYCHUE OTHCTHOI'O NEPHOAA.

Pacxobl/BOIMEIIEHHE 110 HATIOTY HA NPHOBUIL BRIOYAIOT B cebf TCKYLIME W OTI0KCHHBIC HANOMH
W OTPAKAIOTCA B OTHCTE O COBOKYMHOM JIOXO/E, 38 HCKIIONCHHEM HX OTHECEHHS HEMOCPEACTBCHHO
HA KANWTAN B Caydae, KOTJIA OHHW  OTHOCHTCA K CJIE/IKam, KOTOPLIC TaKKe OTpakaloTes
HENOCPEACTBEHHO B COCTARE KANMTaNA,

TeKylme cyMMBl HAI0Ia NPEACTABARIOT COBOM CPECTBA, NoAeKalMe ynaare 8 GiOOKCT Wik BOIBpaTY
w3 OGlojukeTa B CBAM ¢ HatorooGnaracMmbiMu  NpuGbUIAMH WK YORITKAMM - TEKYWEro  Wiu
npeabiyIero nepuoaa. B cayyae paspetieHus K BbinycKky GHHAHCOBON OTHETHOCTH 10 MOMEHTA NOAAYH
COOTBETCTBYIOUMX HWIONOBLIX JICKIAPALMI, OTP@WKACMBLIC B HEH CyMMBl HANOra OCHOBHIBAIOTCA
18 OUECHOUHBLIX AAHHbIX.

Oraomesnblii Hanor na npubbiib PACCUHTHLIBAETCH N0 METOAY GANAHCOBLIX AKTHROB W 00R3ATENBLCTR
B OTHOLICH!M BCEX HANOTOBLIX YOBITKOB K MEpEHOCY M BPEMEHHBIX Pa3HHLL MEXLY Hanoroobiaraemoi
Ba30ii AKTHBOB W 0BA3ATEALCTE W HX GANAHCOBOH CTOMMOCTBIO JUIS Lenel (PHHAHCOBONH OTHETHOCTH.

OTN0MKEHHBIC  CYMMBl  HAJNOMA  OLEHWBAIOTCH 110 CTABKAM HATOr0O0NOKEHNN,  haKTHHCCKU
BCTYAMBINMM B CHIY HAa KOHEIL OTHETHOIO TNEPHONA, WM KOTOPHIC, KaK OKWAACTCH, Synyv
NPUMEHATLCH B TEHEHME MNEPUOAA BOCCTAHOBIACHWA RPEMCHHLIX PAHAIL WK HCTIONLIOBAHNA
NCPCHECCHHBIX € MPOLLALIX NCPHONOB HANOTOBLIX yORITKOB. O110KEHHLIE HANOTOBbIE AKTHBLL W
ODABATENHLCTBA 3AMMTHIBAIOTCH JPYI TPOTHB Apyra, €C/AM MMCETCR  IOPHIMHMECKN  3aKperlleHHoe
Npago 3a4era TEKYUIMX HAIOrOBbIX AKTHBOB M obsaarenbets. OTN0KCHHBIE HANOIOBLIC AKTHBLI
B OTHOIICHHH BbIYHTACMBIX BPEMEHHBLIX PasuHll W HAJOrOBbIX yOLITKOB OTPAKAOTCA B TOH
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Qb1gecmen ¢ 02PANUYENnon OMEeMCmeennocnulo « Ynpasanouan KoMnanus wbK-Coepencenun»
Hpusiewanus K omoesunod (hunancosoit omuemnocmu 3a 200, sakonyueuics 31 dexaops 2016 200
(& murcauax poccnitckux pybaeit)

CTCNCHHM, B  KAKOH  CYUICCTBYET  BEPOATHOCTL  NOJYHEHMA JIOCTATOMHON  HAnorooGiaraeMor
npuGuiiK, NPOTHE KOTOPOH MOryT ObiTh MCNONBLIOBANB  YKAZAHHLIC BbIUCTHI. Jns  onpeaenexns
CYMMbl OTJIOXKEHHBIX HANOrOBbIX AKTHBOB, KOTOPYIO MOAKHO TNPHIHATL B(l)MN&HCOBOﬁ OTHCTHOCTH,
HAZ OCHOBAHWMH BEPOSTHBIX CPOKOB M pasmepa Oyayuieil nanorooGaaracmoit NpudLIN, a TaKKe
Gy/AyUIMX CTPATEriii HAIOrOBOIO MIAHKHPOBAHKA, HEODXOANMO CYNICHHE PYKOBOACTBA.

llomumo 21oro B Poccuiickoit  Meaepausy  ACHCTBYIOT  pasiHyHble  ONCPALMOHHBLIE  HANOTH,
npuMensiomecs B otromeny  Komnanuu, DTH HAIO0rM OTPAKAIOTCH B OTHETE O COBOKYMHOM
IOX0/e B cocTase obUIMX ¥ aAMHHHCTPATHBHLIX PACXON0B,

Ompancenue 00X0006 1 pacxoooe

Jloxoaw/ (pacxonw) Komnawum npeactasasior coboi  joxonst /[ (pacxoiw), nosvHeHHbie/
(NOHECEHHBIE) 10 ONCPALMSM  IOBCPUTEBHOID YNIPABJICHHS (PMHAHCOBBIMM AKTHBAMH, JOXOIbY/
(PAcXOli) OT HHBECTHIHONHON AESTEALHOCTH M NPOUHE AOXORN/ (PacXosst).

KOoMMCCHOHHBIC JIOXOABI, H JPYIHE 0XOkl W PacXoibl OTPpaKaloTes 1no MCTO/lY HaygHcaeHus nocic
NPCAOCTABICHNUA YCAYTH. Dror we NPHHIMN IPUMCHACTCH B OTHOINCHHH [POYMX  YCayr, KOTOphIC
OKA3BIBAIOTCH HA NOCTOAHHON OCHOBE B TEHEHHE JUINTCIILHOrO Nepuojia BpEeMCHM.

Jloxoasl  OT  MHBCCTHUMOHHONW — AATEALHOCTH  COCTOAT M3 JIOXOJO® 110 WHBECTHIIHOHHOMN
HE/IBHAKHUMOCTH,  IOXOI0B  OT  apeHibl WHBCCTUUMOHHON  HEABMWKMMOCTH, JAOXO/LI 33 BBINCTOM
PAacXo/0B  OT  OnepauMit  MHOCTPAHHOH  BAMOTOM. K pacxosam N0 UNBECTHUMOHHOM
ACHTCIBHOCTH OTHOCATCH PACXO/AbI HA COACPIKANHE MHBECTHLMONHON HCABMAKUMOCTH, @ TAKAE yOBITKH
OT NPE/OCTABIEHHA  3aHMOB 110 CTABKAM  HHIKC PbIHOYHBIX.

llpouerTisie  J0XOABI M PACXObI  OTPAKAIOTCH B OTHETE O COBOKYIIHOM J0XOAC N0 BCEM
JOATOBLIM MHCTPYMEHTAM TI0 METOJY HAYHCICHMS M PAaccUnThIBAOTCH 10 Meroay sddexrusnoi
npoueHtHoil  craskn. Meroa  adexTHBHOR  NPOLUCHTHON  CTaBkM  — 9T0  METOA  pacuera
AMOPTH3IMPOBAHHON CTOMMOCTH  (DMHAHCOBOTO  AKTHBA  WIM  (PHHAHCOBOIO ofslarenscTea M
pacnpenieneHis NPOLCHTHBIX JIOXOM0B W IPOLUCHTHBIX PACXOOB HA COOTBETCTBYIOUIMH MNICPHOA.
IEKTHBHAK NPOLEHTHAN CTABKA — JTO CTABKA AMCKOHTHPOBAHMA PACUCTHBIX OYYWMX JICHEKHBIX
BLIIAT WM NOCTYIVICHMH HA OKMIAeMbiil CPOK ACHCTBUA (PMHAHCOBOTO MHCTPYMEHTA 0 “HMCTOH
GanancoBoli CTOMMOCTH (uHancoBoro axtuea Wan Qunakcosoro obszarenncrsa. [lpw  pacuere
adypexcrnsnoil npouenThoit crask Komnanus OUCHHBAET NOTOKH CHCKHLIX CPCACTE € YHETOM
BCCX  JIOTOBOPHMX  YCJAOBMA B OTHOWICHMM  (DHHAHCOBOrO MHCTPYMENTA, HO HE YHHTHIBACT
Oyayime yowrrkn no kpeiuraMm. Takoil pacuer BKIIOHACT BCE KOMMCCHH M chopnl,  yraseHHsie n
NOAYYEHHBIC CTOPOHAMM JIOTOBOPE, COCTAB/ISIONME  HCOTHEMACMYI0  4acTh (PEKTUBHON CTABRH
NPOHEHTA, 3aTPaTHl 110 CACIKE, 8 TAKKE BCE NPOUHC PEMHUH HITH IHCKONTLI.

ﬂpouelmlblc AOXOAbI BKIOUAIOT KYTIOHHbBIC AOXO0AKI, nojiy4eHHbIC no dmuaucoaum
akrupaMm  ¢© (‘)HKCMPOB&HHHM JIOXOAOM, HapalleHHLIC JHCKOHTBI H NPEMHH O BEKCCAAM M
JAPYIruM  JIMCKOHTHBIM HHCTpYMEHTaM, B cllyyae eciaH  BOSHMKacT COMHCHHE B CBOCBPCMCHHOM
noratcHuKd  BbiIAHHLIX  KPCAHTOB, OHH riepeoucHuBaloTes 10 BO3MEIAEMOI  CTOMMOCTH  C
NOCACAYIOUMM  OTPAKCHHEM  TIPOLEHTHOrO AOX0Aa HA  OCHOBC npouenmoi‘s CTaABKM, KOTOpas
HCINOABLIOBAAACHL NS JIHCKOHTHPOBAHHSA 6ynyumx JICHEHHBLIX MTOTOKOB € UEALIO OLCHKHN BO3IMEUIACMOH
CTOMMOCTH.

[Tpoune AOXOAbI M PACXOIL OTPAKAKOTCH NO METOAY HAYHCICHHS NOCAE NPEAOCTABACHUS YCaYTH. Iror
AC NPHHLMI NPUMENSETCS B OTHOWCHHH NPOYMX YCAYT, KOTOPbIC OKa3LiBAIOTCA Ha NOCTOAHHOM

OCHOBE B TEHCHHC JUIHTCILHOTO MNEPHOAE BPEMCHH,

Bosnazpaycdenun u omuucaenin 6 (honost CoORuabNozo Cmpaxosanin
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OQdiecmen ¢ o2panuuennoil omeememsennocmylo « Ynpasasiowan kosnanun « bK-Coepencenus»
Hpusevanun k omoeasnoi funancosoi omuemnocniu a 200, sakonuucunics 31 oexabps 2016 200
(& morcauax poccuicKux pyonei)

Ha teppuropun Poccuiickoit  @ejpepaunn  KoMnanus  OCYIIECTBARET  OTHHCACHHA  CTPAXOBbIX
B3HOCOR. JlanHbiC BLINAATEL OTPAKAIOTEH NO METOAY Haumcaenuii. CTPaxOBbIe B3HOCL! BKIOYAIOT B
ceby mavnock 8 [lencuomnsiit doua, MOHA COUMANLHOrO crpaxosanus W oL 00R3ATENLHOIO
MCAMIIMHCKOTO CTPAxoBanust & orHowenun corpyanukos Komnanuu., YV Komnanun orcyrersyer
coberpennas  cxema  NCHCHOHHOro obecneuchms. Pacxomsl Ha 3apaboTHYK) naaty, BIHOCHL B
rocyaperseHtbiil neHCHoHNHbIH (oA 1 OHA COLMATLHOTO CTPAXOBAHMA, ONIAYCHILIC CIKCIOAHBIC
oImycKa W OOJLHMMHBIC, [PEMHM W HEACHCKHBIE JBIOTHI  HAUMCIARIOTCA 110 MEpe  OKA3aHWA
COOTRETCTRYIOUMX  yeuyr  cotpyanukamy  KoMnawwn # OTPOKAIOTCA B OTYCTC O COROKYMHOM
AOXOJE MO CTPOKE «PRCX01bl HA COAEPIKANME NEPCOHANIAN.

Biausoszawemst

OuiatcoBble AKTHBBL M ODA3ATENLCTBA  R3AMMOSAUMTBLIBAIOTCH, M B OTHETE O  (HHAHCOBOM
NOJ0KEHUH OTPAKACTCH MUCTAA BEAHHHHA TOJILKO B TCX CIYHARX, KO/ CYUICCTBYET 3AKOHOAATENLHO
YCTAHORACHHOE 1IPABO MPOMIBECTH B3AMMO3ZAUCT OTPWKEHHBIX CYMM, a Takke Hamepenue 0O
NPOH3BECTH B3AMMO3AHET, JIMGO OHOBPEMEHHO PEANHZOBATE AKTHB M YPEIYAHPOBATE O0ASATEALCTBO.

Mepeouenxa unocmpannoi eaniomot

OriepatiMi 8 HHOCTPAHHLIX BANIOTAX NEPBOHAYATLHO NCPECHHTHBAIOTCH B PYNKUHOHAILHYIO BAMOTY
no obmennomy Kypey bawka Poccum, fefictByioumiemy Ha gatry onepauun.  Mokeraphuie
AKTHBLL M 00A3aTENLCTBA, BLIPAKEHHBIC B MHOCTPAHILIX  BAMOTAX, NEPCCUNTBIBAIOTCA B
(yHKIMOHAIBHYIO BanioTy 110 oOMennoMy Kypey banka Poccuu, acicTyiolemy Ha OTHETHYIO JaTy.
MpuGuuin M YOBITKM, BOMMKAIOWME [PH  NEPECHETe  ONCpalnii 8 HHOCTPAHHBIX  BAMIOTAX,
OTPAKAIOTCH B OTYETE O COBOKYIIHOM J0XOAe 110 CTpoke «Jl0X0/bl 32 BHINETOM PAcXoa0s oOT
NEPEOLCHKH  MHOCTPAHHOH  BamOThiy, HeMOHETapHLIC CTaThH, OTpAKACMLIE N0 thaxrnueckoi
CTOMMOCTH B WHOCTPAHHOH BANIOTE, nepecuuTuiBalOTCSs no obmennomy Kypey banka Poceun,
AcHCTBYIOWEMY Ha aaty  onepaiiid,  HemoHcrapubic CTaThM, OTpaKacMble no CripaBe/UTHBOM
CTOMMOCTH B MHOCTPAHHOHN BANIOTE, NEPECHUTHIBAIOTCA 110 OOMEHHOMY Kypey, ACHCTRYIOUIEMY Ha AaTy
ONPC/ICACHUSA CIIPARE/UIMBOIN CTOMMOCTH,

Ha nary ¢uuancosoll OTHETHOCTH aKTHBbI M ODR3aTENLCTBA KOMNAHMA, (yHKUMOHANLHAA BANOTA
KOTOPHIX OTIHYACTCH OT BAIOTH NPEACTARNCHHUA OTHETHOCTH KOMNAHWH, NEPCCHHTLIBAIOTCH B
poccuiickue pyGam 10 Kypey MHa  OTHCTHYIO JaTy, @ HMX OTYeThi O  COBOKYMHOM joxone
HEPECHNTLIBAIOTCS 10 CPEAHERIBEILEHHOMY OA0BOMY Kypcy. Kypcosbhie pasHuilsi, BOSHHKRIOUIHE
(IPY TAKOM [IEPEcHETe, OTPAKAIOTCA B CTATLE Kanurana,

Byxzaamepekuii yuen 6 yeaosunx zunepunpanuun

C | sumaps 2003 rosa Poccmiickas (Denepauus nepectaia OTBEHATH KPHTEPUAM, YCTAHOBACHHLIM
MCDO 29 «DunancoBas OTHCTHOCTH B YCJAOBMAX runepuudasunnn, HeacHexusie cratbk 1o
COCTOSIHMIO HA NMOCJACAYIOUIHE OTHCTHBIE AATHI M PE3YAbTaThl ACATCALHOCTH 34  NOCHCAYIOUINE
OTHETHBIC NEPHO/bI OTPAKAOTCH B YHETE B pamMepe PaKTHHECKHX, HOMHHAIbHBIX CYMM. Komnanua ne
NPOM3BOAKIA KOPPEKTHPOBOK CTaTeii GANAHCa, CRATAHHLIX ¢ YHETOM FHNEPHHQARUNM, T.K. BIHAHNE ITHX
KOPPEKTHPOBOK HA OTHETHOCTH OTCYTCTRYCT HilH HECYLIECTREHHO,

5, CymecTsennbie yH4eTHbIC CYARACHHA H ONCHKH

[MoaroTonka hunancoroi oryeTHocT KoMnanun TpebyeT oT €2 pyKOBOACTBA ONPEACACHHA OUCHOMUHBIN
JHAMCHHI ¥ JIONYUIECHHI OTHOCHTEABHO GYyIero passuTHs COOBITH. Peanbioe pazsurue coObImni
PEAKO B TOYHOCTH COBMANAET CO CACAAHHLIMK OueHKamy. Hioke ONHCaNbl OUCHKH M (PEANOTOKEHHA,
HEONPEACACHHOCTE B OTHOWIGHHH KOTOPBIX MOKET MPHBECTH K PE3y/ibTataM, KOTOphie MOIYT
noTpeGoBaTh CYUICCTBEHHBIX KOPPEKTHPOBOK GanancoBOW CTOMMOCTH OLCHHBACMOID AKTHBA WM
obszarenncrsa B Oyaymem,
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Odwecmeo ¢ ocpanuyennon omeememeennocmono « Ynpasisiougan komnanus «bK-Coepexcenuny
Hpusmevanun k omoeavnoit (hunancocoit omuemnocmu sa 200, saxonquswnies 31 oexadps 2016 200
(& muicauax poccufickux pyo.iei)

Heonpeoereunocmn onenox

Jlas npumenenua ydernoit noauTkn KoMnannu pykoBoACTBO MCHOALIOBANO CBOM CYKACHHA W ACHaN0
OUEHKH B OTHOWEHWHM ONpE/ICNCHHA CYMM, NpH3HaHHbIX B  QuHaHcoBOH oTyeTHOCTH. Huwke
npejicrasieHsl Hanboaee CYMIECTREHHbIC CIIYHaH MCTIONB3OBAHNA CYRICHHA H OLCHOK!

Pesepa noo obecuenenue
Hebumopcran zadoadcennocnn

Komnauus peryispHo NpoBOANT TECTHPOBAHHE AeGHTOPCKOH 3A40/IKEHHOCTH HA NPEAMET 0BECUCHEHHA.
Heroamenaembie CyMmbl CNUCHIBAIOTCA HENOCPEACTBEHHO HA NPHUOBLUIH M YOBLITKH.

Ouenka pesepsa noj obecucseHue ACOMTOPCKOH 3a10/KCHHOCTH OCHOBLIBACTCH HA  CHCAYIOLIMX
HPHHLIMNAX:

JeOHTOPCKAs 3a10KEHHOCTD, NIPOCpoteHtan Dosee tem Ha 30 jneil, IeauTea Ha Cpynnbl B 3aBHCHMOCTH
or nepuoja npocpourn: 31-60 aueit, 61-90 aucii, 91-180 nueit, 181-270 aueit, 271-365 awxcii u cebiuie
366 nnei;

JUIS KaAaI0M W3 BBHILIENEPeHHCACHHLIX TPYNN UM KOKA0ro Hanpasienns OM3Heca MCNOAb3yeTcs cBoi
HPOUCHTHBIH NOKA3ATENb (B 3JABHCHMOCTH OT NPHHATOH B KoMnanun kaaccudukami npoayxTos);

Mojl ACOHTOPCKYIO 3aJI0/KEHHOCT M0 J0MOBOPaM, CPOK KOTOPLIX HCTEK HA OTHETHYIO AATy, pe3eps
coanaercs B pasmepe 100%,

Tocaeaytommi anains pazsuTis NPOCPOUCHHON AeOHTOPCKON 3aJ0MKEHHOCTH MOTBCPAAACT JAaHHbIH
nojxoa. o Muennio pykosojersa KoMnanuu, JaHHAS TEHACHIIMS HE U3MEHHTCR B DyAyLIeM, W 1aHHbIH
NOXO/L MOKCT HCHOAL3OBATLCH JUIH OUCHKH CYMMB! B3LICKMBACMOMN 380JIKCHHOCTH 10 COCTOSHMIO Ha
KOHCIL OTHETHOIO NEPHOAA.

Hano2 na npudortn

Onpeaenenne cymmbt 0GA3aTeNbCTB 110 HAJNOTY Ha NPUOBIAL B 3HAYHTEALHOA CTENEHH ABNAETCA
NpeAMETOM CYOBEKTHBHOIO CYIK/ICHHA B CBAZM CO CAMKHOCTBIO 3aKonoaareabnoil O6asbi. Hekoropwie
CYM/ICHUA, CaenanHbie pykopojacTsoM KoMmnanuu npu onpesesiennn BEeNH4MHBL HATOra, MOryT ObITh
PACCMOTPCHDBI HHAYE HANOrOBLIMK Oopradamn. KoMnauus npusHaer o6a3aTeNseTea nNo HaaoraM, KoTopbie
MOIYT BOZHMKHYTH MO Pe3y/ibTaTaM HANOrOBLIX MPOBEPOK, HA OCHOBE OUEHKH NOTEHUHAIBHBIX
AONONHHTE/IBHBIX HANOrOBLIX 00fzaTenseTs. B cnydae eciM MTOroBbi pe3ysibTaT TO PaziMuHbIM
HAJIOTOBBIM CrIopaM GyIeT OTAMMATLCH OT OTPLKEHHBIX CYMM, AaHHAA PATHHLIA MOKET OKA3ATH BIAWFHME
HA CYMMBI TCKYIUCIO W OTJIOXEHHONO Hatora Ha npubbuib B TOM TepHojie, B KOTopom ona Oyner
puiaenena. o cocrosumo na 31 aexaGpa 2016 roja pyKOBOACTBO N0JAraeT, 4TO €ro MHTCPNpeTamnus
COOTBETCTBYIOLICIO 3aKOHOJAATENILCTBA ABAACTCH ANESKBATHON, W yTo nanoropas noszuuus Komnanuu
OyJier noxrsepiiena.

OroKeHNBIC HAOTOBBIC AKTHBbLE NPHIHAIOTCH 110 BCEM BHIMHTAEMbIM BPEMEHHBIM HAJIOTOBbLIM PA3HHLIAM
W HCHCIIOIB30BAHHEIM  HAZIONOBBIM yﬁbmcam B TOH CTClNCHM, B KO’I‘OPO“ CYLUCCTRYCT 3HAYHUTC/ILHAA
BCPOSTHOCTL TOrO, 410 OyaeT noayueHa xasoroobaaraemas npubbiib, NPOTHB KOTOPOHA MOryT OuiTh
3AUTCHBLI  BBIMMTACMBIC BPECMEHHBIC PA3HUILLL WA HEHMCIIONL3OBAHHbIE HATOroBhic yOuTkH. [lis
ONPCACHCHHA CYMMBI OTJOKEHHBIX HANOrOBBIX AKTHBOB, KOTOPYIO MOKHO NPH3HATL B (PMHAHCOBOH
OTHETHOCTH HA OCHOBAHWHW BEPOATHBIX CPOKOB M pasmepa Oyayuwiedt nanorcobaaraesmoil npuGbiam,
a rakace GyJLyIHX CTPaTertii HaloroBOIo IUIAHHPORAHKI, HCODXOAMMO CYIIEHHE PYKOBOACTRA,

Cnpasedaueas Cmoumocnts (punancosux uncmpymenmon

Ecin cnpasejyiusas cToMMOCTh (DMHAHCOBLIX AKTHROB M (DUHAHCOBLIX 00A3ATENLCTS, OTPAKEHHAd B
oT4eTe 0 (PHHAHCOBOM NOJOKEHHM, HE MOKET ObITh ONpeieiena Ha OCHOBAHMM LICH HA AKTHBHOM PBINKE,
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Obwecman ¢ ocpanusennoit omeememeennocmoio «¥Ynpasasiowas kosnanus «5K-Caepencenun»
Hpustewanus k omoeannoil hunancosoir omuemnocmu sa 200, sakonqueiiica 31 oexadpn 2016 200
(& muicavax poccuitckux pybaei)

OHA ONpPeacaseTCs C HCNONBL30OBAHHEM Paz/IMyHBIX MOZENEH OLEHOK, BK/HOYAIOUINX MATEMATHYECKHE
Mojtenn. Mexoanbie fanusle uig Takux MOJIEnen ONpeaAC/IAOTCA HA OCHOBAHMH nadmopaemoro puIHKa,

€CJIH TAKOE BO3MOKHO, B [IPOTHRHOM Cayuae, s ONPeAeaeHNs Crpase;uinBoil CTOMMOCTH HEODXOAHMO
NPHMEHATH CVIKICHHE,
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OFEecmen ¢ o2Ppanuueniion omeencmeennocnbio «Vnpaeialouan Komnanus «BK-Chepexcenun»
Mpusenanun K omoeasnol (hunancosoi omyennocmi sa 200, raxonguswuien 31 oexadps 2016 200
(6 MMCAYAX POCCUTCRUX pyoaeis)

7. DOuHANCOBLIC HHCTPYMCENTLI, OUHCHHBACMBLIC 10 cnpanc;umaoii CTOMMOCTH, WIMCHCHHSA KOTOPOii

OTPAAKROTCH B coCTaBe llpllﬁhlﬂli wm y5|.rnca 3a nepuoa

J1.12.2016 J1.12.2015 31.12.2014
Kopnoparususie oGnnraiim - - 118 556
["ocyaaperaentsie obanraumun 98 557 - -
Hroro 98 557 - 118 556
3a suiveToM pesepsa 101 odecueleHre - - -
Beero puuancoBbix HHCTPYMEHTOB,
OUCHUBAEMBIX 110 CAPABLANBOIN CTOMMOCTH, 98 557 " 118 556
HIMCHCHMA KOTOPOIl OTPAKAIOTCH B COCTARE
npuinLIN i YOLITKA 38 1ephoi
8. Toprosas u npouas AeONTOPCRAR IANOTHKCHHOCTE
31.12.2016 31.12.2015 31.12.2014
Toprosas 1e0HTOPCKAA 3ANOTKEHIOCTh 6962 15782 10 438
ABAHCH BRUIGHHDIC 258 1191 91
7220 16973 10529
3a muueTom pelepsa foa obccuenenne = s -
Beero AcOnTOPCKOi 3A10/KEHROCTH 7220 16973 10 529

JleGuropeKas 3a10/KEHHOCTL, KPOME TOH, MO KOTOPOil CO3/1aH Pe3eps noj obeclieHeHNE, HE ARIACTCH

npocpouenioii 1o cocToanmo Ha 31 nexabps 2016 u 2015 roaa.

9,  Jlene/KHbie CPEACTEA I X INBHBAICHTHI

31.12.2016 31.12.2015 31.12.2014
Texyuue cuera
- BRPAARCIO B pyOuIsX 100 185 152 641 49
Hroro 100 185 152 641 49
10. Hanor na npudsuib
Pacxojts no HAJI0T'Y Ha npu6unh BRIIOUAIOT CACAYIOUINE KOMIIOHCHTHI!
2016 2015
Texyuhl nasor na npubnuie
Texyuimil pacxos 1o Huony 1is nputsii (15241) (9619)
Orsomeniait nasaor na npubnus
Orsosetiibil pacxost 1o Haory a npnbuan (43) -
)] =

[Tposiee

[Tpunacaesrsee mpuntesanus ma cmpanuyax | 1-32 ROARIOMICH HEORTBENLAEN IO Yacnrbo Oaynod (hunancoaol

OINCRINOCIN
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Oéecman ¢ ozpanusennoi omeememeennocmsio «¥npacasnionwan Komnanun «bK-Caepedcenunn
lpustenanus k omoeavnon hunancosoic omuemnocmu 3a 200, saxonuueuics 31 dexabpn 2016 200
(& mvtcawax poccuiickux pydaei)

Hrore (15293) (9619)

Texywas crapka wanora ua npubeink, nNpUMeHHMas K Goabinel  HacTy npubsuin Komnanun,
cocrasnser 20% (20135 r.: 20%).

Hioke npeacranieno conoctanienne TEOPETHUECKOI0 HATOrOBOro PACXO/a ¢ (GAKTHHECKHM PACXOAOM
110 HANOTOOBN0HKCHHIO,

Pasimuna  meway  tpeGosanmamu MCPO M HAIOrOBBIM  3AKOHOJAATEILCTBOM NPUBOAAT K
BOZHHKHOBCHHIO BPCMCHHBIX PazHMIL, KOTOpBIC PACCHHTHLIBAIOTCH Kak PA3HHLLL MEN1Y Ganaucouoﬁ
CTOMMOCTBLIO PAlA AKTHBOB W 00S3aTC/ILCTB LIS LCAeH COCTAaRICHHS (MHAHCOBON OTHETHOCTH M MX
najorosoil Gazoli. MamcHeHne BPEMEHHBIX PA3HULL OKA3LIBACT BIMAHKE Ha OBULYIO CYMMY Hanora no
craske 20% 3a HCKINOUCHHEM NMPOLEHTHOO 0XOAA 110 FOCYAAPCTBEHHLIM 1 MYHHIHIATBHBIM LCHHBIM
Oymaram, o6naraeMoro Hanorom Ha npudsLUIL NO craske 9-15%.

HueToe OTAOKEHHOE HANOrOBOC OGA3ATENLCTBO NPEACTABASCT CyMMY HANOra Ha npuObLIL, KOTOpas
MOKET ObiTh ynnaucHa NpH PEANM3ALMM  AKTHBOB W OTPAKACTCA KAK OTIOKEHHOEC HATOrOBOC
00H3aTeALCTRO B OTYETE O (hHNANCOBOM NOAMKEeHUM Komnanun.

HucThiil oTI0KeHHLI HANOTOBBIH aKkTHBE NpeacTaBaseT coboil cymMMy Balora Ha npuGbUIL, KOTOpas

MOKET ObiTh 3ayrena npoTHs OyAyLUMX HANOCOB HA NPHOBLIL, M OTPAKACTCH KAK OTHOMKEHHbIH
HAAOTOBLIH AKTHB B OTHETE 0 PuHancorom nonoxkenun Komnannm,

11. Toprosasi m npouas KpeANTOPCKast 32104KCHHOCTh

31.12.2016 31.12.2015 JL12.2014
Toprosas KpeaAHTOPCKas 3aA0AKCHHOCTS 5080 12 825 6 099
Pesepn ornyckon 557 139 945
3A70/CHHOCTL NEPE NEPCOHANOM N0 ONARTE TPYA 1015 - 1785
3AA0NKCHHOCTS N0 NPOYAM HATOIAM 475 - 236
Hroro 7127 12 964 9 065

12. Yerasustil kanwran

Hike npeacraniena undiopmauns o6 ysactHukax Komnanum na 31.12.2016, 31.12.2015 u 31.12.2014
COOTBETCTBEHHO!

31.12.2016 31.12.2015 31.12.2014
. . Pasmep ; - Paamep ' Pazmep
HaumMenosanue yyacrinka xonM, % CronmocTs R, 96 Croumocts SR % Croumocts
AQ A hpankiiods 100 111 700 100 111700
KoMnanns Gonionn
AO «bauk Pycckui 100 111 700
Cranaapr»
Hroro: 100 111 700 100 111 700 100 111 700

YerasHbiil Kanuran 3aperucTpupoBan M NOJIHOCTHIO OTUIAYEH.

[ Tpunazaesinie npustevanun wa mpanuyas: 11-32 gearomca Heonreertientoi wacmuio dannod uriancosod

omYemnocI
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Ofuecmeo ¢ 0PANNYERIOR OMEENCMEERNOCMBIO « YUPAGARIOIAR KOMRANUA «bK-Coepescenuny
Hpuseyanus K omOeaunoi unancosoit OmMaemuocmu 1a 200, raxonuueuiuiics 31 oexabpa 2016 200
(6 MBICAYAX POCCHICKUX pydieit)

13. Bripyuka

2016 2015
Bripyuka 0T peanusaunn yeayr JIy 159 833 157 745
Wroro 159 833 157 745
14. O0mexo3gicTBeHUbLIC H AAMBIHCTPATHBHBIC PACXO/bLI
2016 2015
3apaloTHan NaTa NepcoHwia, BRAKHAN COLHAILHRIE BIHOCH 40 231 40911
AMopTHIAUNA 12 864 943
Onepannontasg apeniia n coaepaanie 3nanui 561 1527
Yeayrit CropoHItux opranmsaiimil 331 1 145
Pacxoun na 11O 5549 2029
Komuccnn Danxa 819 75
Ipoune 7 543 3556
Hroro 70 880 50 185
15. [pouenrinie 10X0/1b1
2016 2015
Kynonnbiit J0X0/ M0 KOPHOPATHBHLIM 0DNHTALIAM - 10 037
Kynoiieiii 10X021 00 KOPHopaTHanbiM oG/ nraumsas 856 -
TpouesiTsl N0 38AMAM BLIAAHIBIM 17 -
[Mpouce 3129 -
Hroro 4002 10 037

16. Yneras npubbiae  (yomrok) o7  onepaunii ¢ QUEANCOBLIMH  WHCTPYMEHTAMM,
OUCHHBACMBIME 110 CHPABCAIHBON CTOMMOCTH, H3IMCHCHNS KOTOpPOil OTpakaloTcs B
cocrane npubBLIH WK yOLITKA 32 nEPHOI

2016 2015

Pesyanrar nokyks/niponanu LB 821 5035
[lepeonenxa 116 992 2 875
Hroro 1813 7910

17. Yeaosubie 0083aTeaLCTBa
Cydedusie pazbupameiscmaea

[NepHoaHteckH B 1POLECCE OCYLIECTRIACHHS CBOCH HOPMAJILHOM AeATeLHOCTH Ha phiike Komnanus
CTAJAKMBACTCH C PAsNNYHBLIMH BHAAMH IOPWIHHECKHN nperensuii. Ha ochope coOCTBEHHOR OUCHKH W
PEKOMEHAAUHA BHYTPEHHHX H BHELIHHX npod)ecCHONAILHBIX KOHCYALTAHTOB, PYKOBOACTBO Komnanmm
CHMHTACT, HTO pasﬁnpa'rcnbcna HE NMPHUBCAYT K CYLIECTBCHNBIM y61.m<aM Ana KoMmnauuu, B OTHOUICHHH
TeX HCKOB, 110 KOTOPLIM He Ghil chopMHPOBaH COOTBETCTBYIOUHIH pe3eps.

[Tpunacaestve npustewanisi na omparnuyax 11-32 RGARIOMICR HEONTHENMACNION MaACTIbI0 danNon unancosol

OmYemocn
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Odigecmeo ¢ 0zpanusennoi omeememsennocmuio « Ynpasasiouan KoMnanun «BK-Chepexcenuny
Tlpusmevanus Kk omoeannait drunancosoic omuemnocmu 1a 200, takonvueunics 31 oexabpa 2016 200
(& muicanax poccutickux pyoaed)

Odnzamenscmeaa no onepayuonnoi apende

Komnanus He 3aKa1041a HEPACTOPracMuIX I0rOBOPOB F10 ApeH/e NoMelIeHMUS.
18. Ynpasacuue puckamn

Ynpasienne pUCKaMH JCKHT B OCHOBE ONEPALIMONNON JCATENLHOCTH W SBISETCH CYLICCTBEHHLIM
snemenTom eatenbHocT Komnanuu. Poinounnii puck, BRmovalommit B cebs pHCK MIMeHeHHs
BAUOTHBIX KYPCOB, PUCK WMIMEHCHHS NMPOLCHTHBIX CTABOK W Kypea UeHHBIX Gymar, BAMIOTHLI pHek,
KPEAMTHBI PHCK M PHCK JIMKBHAHOCTH SBASIOTCH OCHOBHBIMM (PUHAHCOBBIMH PHCKAMM, ¢ KOTOPBIMH
craikusacTes KoMnanus B npouecce ocylmecTsicHns cBoei AesTenbHOCTH.

(a)  TloauTHka M NPOLCAYPHI NO YIIPABACHHIO PHCKAMM

[Nosuruka Komnanuu 10 ynpasienmio pucKamyu HaueieHa Ha onpejieliesne, anaius U yrpasiceuue
PHCKaMK, KOTOPbIM 10/18epacena KoMnanus, Ha yCTANORIGHHE AMMHTOB PUCKOB H COOTBETCTBYIOUINX
KOHTPOUCH, & TAKKE HA NOCTOAHHYIO OLEHKY YPOBHS PHCKOB M MX COOTBCTCTBMS YCTAHORICHHBIM
Aumuranr. TloanTika W NPOUCAYPBE N0 YNPABNCHUIO PHCKAMM NEPECMATPHBAIOTCS HA perynapHoit
OCHOBE € LCABIO OTPAKCHHS HIMCHCHHI PHIHOMHON CHTYAUMM, NPEANAIACMbIX NPOAYKTOR W YCAYT
NOABIAOUEHER nyyinei npakTHKK.

PykoBoACTBO HEceT OTBETCTBENNOCTH 33 HAMICKAMCe DYHKUMOHHPOBAHME CHCTEMbI KOHTPONS MO
yrpasnenuio puckamu. [pagieiue HECET OTBETCTBEMHOCTL 32 YNPABACHHE KIIOYEBBIMM PHCKAMH M
On0GpEHHE NOAHTHK H NPOLE/YP 110 YNPABICHHIO PHCKAMM, & TAKIKE 3a 0106petne KpynHbiX CAEIOK,

Kak sreunme, TaKk W sHyTpennue (akTOphl PUCKA BRIARIKIOTCA W YNPABARIOTCA B pamKax
opranuzaimonnoii cTpykrypst Komnanun, Ocoboe suumanme yaensercs paspalorke KapT pHCKos,
KOTOPBIC WUCHOALIYIOTCH JUIR BBHIABACHHA BCEro MepeuHs (PaKTopoB pHcKa M CAYKAT OCHOBOH JUIN
ONPEACHCHNS YPOBHS A0CTATOUHOCTH TCKYIIHX MPOLEAYP NO CHUKCHHIO PHCKOB,

(6)  Prnounsii puck

PHINOUHBITT PUCK — 9TO PHCK MIMEHEHMS CHIPABEATHBON CTOMMOCTH (JMHANCOROrO MHCTPYMEHTA MM
OyAylmHx MOTOKOR ACHEKHBIX CPEACTB MO YKA3anHoMy (HHAHCOBOMY HHCTPYMEHTY BCIACACTBME
WIMECHECHHS PHIHOUHBIX UCH. PHIHOYHLIA PUCK COCTOMT M3 BAMOTHONO PHCKA, PHCKA MIMCHCHMA
MPOUEHTHBIX CTABOK, & TAKKC APYIMX UCHOBLIX PHCKOB. PHIHOUHBIE PHCK BOZHHMKAET 1O OTKPHITHIM
NOZMUMAM B  OTHOWCHHH MPOLUCHTHLIX, BAMOTHEIX W J0JCBLIX  (PUHAHCOBLIX HHCTPYMEHTOR,
NOABEPKEHHBIN BAMAHHIO OOUIMX W CICLUMPUUICCKHX MIMCHEHMI HA PBIHKE M WIMEHEHWH YPOBHS
BOAATHILHOCTH PLIHOMHBIX LIEH.

3ajauell  YNpaBACHHR PLINOYHBIM PHCKOM HBAAETCS YNPABACHHME W KOHTPOIL HAl TeM, HTOOb
NOABEPIKCHHOCTL PLIHOMHOMY PHCKY HE BBLIXOAMIA 32 PAMKM NPUEMICMBLIX N2PAMETPOB, NPH TOM
obecrednBas ONMTUMM3ALMIO IOXOAHOCTH, NOAYHACMO 38 NPHHATHIN PHCK.

(B)  PHCK M3MEHeHHs NPOLEHTHLIX CTABOK

PHCK M3MEHCHHR NPOUCHTHLIX CTABOK — TO PHCK Mamenenns joxona Komnauum mianm crommocts ee
noprenci GUHAHCOBLIX HHCTPYMEHTOB BCACACTBAC HIMEHENHA NPOLICHTHLIX CTABOK.

Puck uamenenns NMPOUEHTHLIX CTABOK BOIHMKACT B CAYHAAX, KOrAa MMerommecs win MPOTHOZHPYEMbBIC
AKTHBBI C ONPCACACHHEIM CPOKOM HOTdIICHMS Qoable WKW MEHLUIE [0 BEAHUYHHE HMECIOIIHXCR HIH
NPOrHOZHPYCMbIX 003 TCILCTR € AHAIOIHYHBIM CPOKOM noraineHns,

o cocrosmmio wa 31 nexalps 2016 r. Komnauus Mmena npoueHtHbie akTuesi B dopme
rocyAapcTseHHbIX obnuraumnii W 3aiivor «osepuaity. Tlpouerminix ofssarensers y Komnanuu no
cocrontnio Ha 31 nexabps 2016 r. ve Guuio.

(r)  Bamoruslit puck

[lpunacaesme npuntesanion wa cmpanuyax: 11-32 saanomcn neonroerwieston vacnmwio dannoi funancosos
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Obmwecmeo ¢ ozpanusennoit omeememaennocmsio « Vupaciawouas kosnanus «5K-Chepencenusn
lpusenamun k omoebnoi hunancosoit omuemuocmu 3a 200, sakonuuswuiies 31 dexadpn 2016 200
(& morcavax poccnitekux pybaei)

KoMNanus MOKeT MMETh  AKTHBBE M OOH3ATC/ILCTEA, BHPAKEHHBLIE B HECKOABKHMX MHOCTPANHBIX
pasnorax. BamorHsil PHCK BOZHHKACT B CIAYHARX, KOrjaa MMeIoUHeca uiu npomoznpyemuc AKTHEBDLL,
BBLIPAKCHHBIC B KaKOH-1100 HHOCTPanNoil Baniore, GONbIIE MM MCHBLLIC 110 BETHYHHE WMEIOLMXCS WITH
NPOFHO3UPYEMbIX ODA3ATC/LCTE, BRIPAZEHHLIX B TOMH JKe BajloTe,

[lo cocrosmmo wa 31 aexaGps 2016, 2015 u 2014 rr. see aktusw u obssatenscrsa Komnanum
BRIPAKCHBI B pocChitckux py6asx. Bamorhbiii puck oTeyTeTByer.

(n)  Kpeanruuiit puck

Moprdens nennnix Gymar Kompanun ¢  GUKCHPOBAHHON AOXOAMOCTLIO M 3aiiMOB  BLIAAHHBIX
NOABEPKEH KPEAHTHOMY pHcky. Jlaunbiil puck onpeaensercs, Kak puck NOTEHUHATLHBIX YOBITKOB 8
PE3VIILTATE HEMATHRHLIX H3IMENECHHH CNOCOGHOCTH 3aCMLIMKA NOFACHTL 3alomkenocTs. Lleasio
Komnanmn  sBiasercs  noayycHue  KOHKYPEHTHOH  AOXOAHOCTM  1OCPEACTBOM  MHBECTHUMA B
ausepcupuumposanuie noprdenn uemmix Gymar. KoMnasus ynpasiaser puckom nyTeMm YCTanoBieHns
JIUMHTOR K KPCAHTHOMY PCHTHHIY 32CMINHKOB,

Y Komnanum Takae HMeeTcs npodas Ae6HUTOpeKas 3a/10/eHHOCTD, NOJABEPIKEHHAR KPEAHTHOMY PUCKY,
HanBonee nojsepkenn Tekyuwe cueta u aeno3utsl B GaHkax, a Tak ke toprosas aAcOuropexas
380/IKCHHOCTE. B 1E/SX MHHHMH3AUMK PHCKA 110 TCKYIIMM CYeTaM M Jienosutam B Gankax Komnanus
Haule BCCIO PasMeinaeT CpeIcTBa # KPYNHLIX poccuiicknx Gankax. B ueasx MHHHMH3AUMM PHCKA TOTO,
HTO KPEAHTOP HE BHINOAHUT CROM obs3areabcraa, Komnanus 1poBOAMT MOHHTOPHHT AeOHTOPCKON
3A/10/KCHHOCTH, KOTOPaR GUIM3KA K NOratleHmio.

(¢) PUCK JIMKBHAHOCTH

PHCK IMKBHAHOCTH — 31O puck Toro, 4To KOMNaHHs MOXKET CTOAKHYTHCA €O CAOKHOCTAMM B
NPHBACHEHNH JCHEAKHBIX CPLACTR A0S BLINOAHEHHA CBOMX 00A3aTCALCTE. PUCK IMKBUAHOCTH BOSHHKaCT
NpH  HECOBMAACHMW [0 CPOKAM noraweHns aktusor wu  obszareancts, Cosnanenue Wmuim
KOHTPO/IMPYEMOE HECOBIIAACHNE 10 CPOKAM MOFACHHA MW NPOUCHTHBIM CTABKAM N0 aKTHBAM W
00A3ATEALCTRAM ABAACTCA OCHOBONONAIAIOIMM MOMCHTOM B YIIPABACHHH (DHHAHCOBBIMH HHCTHTYTAMH,
protovas Komnanmio. Beneacrsue pazHooOpasus NpoOBOAMMBIX ONEPALMii KW CBA3AHHONW € HHMM
HCONPEACIEHHOCTH, NOAHOE COBNANCHHC 110 CPOKAM [OPalICHNS aKTHBOB W 00S3aTE/ILCTB HE ABIAETCH
A9 GUHAHCOBBIX HHCTHTYTOB ODBIMHON NPAKTHKOMN, YTO AAET BOIMOIKHOCTH YBEIHYHTL NPHOLIILHOCTS
Onepaiuii, OJIAKO, NOBLILIACT PHCK BOIHHMKHOBCHHS VOLITKOS,

Komnanus nojuiepausact HEoOXOAHMBI YPOBEHL JHKBHAHOCTH € LENbIO obecrnedenus NnocTosHHOr
HAIMMKA  ACHEIKHBIX  CPE/ICTB, HEOOXOIMMBLIX JUIA  BBINOAHCHMN BCeX ODA3ATCALCTE 10 Mcpe
nactynaenna cpokos ux noramenus. [loanwtuka KoMmnawuu 1o  ynpasiesnio JIMKBMAHOCTLIO
pACCMATPHBACTCA M YTBEPAIACTCH PYKOBOACTROM.

19. CoDbITHS NOCJC OTHETHON 1aTH

Cyuecrsennnie coObITHA, KOTOPbIE OKA3ANH WIH MOTYT OKA3aTh BIMAHHC HA (JMHAHCOBOE COCTOAHME,
JIBHKCHHE JICHEIKHLIX CPEACTB WM PE3yAbTaThl ACATEABHOCTH KOMIaHUK, HMCBUIHE MECTO B Nepron
MEHY OTHETHOM AaToi ¥ AaTON noANMCaHHA OTaeIbHON (unatcosoi oruerHocT Komnanuu 3a 2016
rojt, noarotrosaenHoi s coorsercrenn ¢ MCMDO, orcyrersyior.

20. Cnpasegansas CronmMocTs PUAAHCOBLIX HHCTPYMENTOB

Cripase/uimBas CTOMMOCTb NPEACTABARCT COBOH CyMMY, HA KOTOPYIO MOKHO OOMCHSTE AKTHB WM
YPEryaupoBaTh OOA3ATEALCTBO ME/KIY XOPOUIO OCBCAOMACHHBIMM, KEAROUMMH COBEPIIMTD CACIKY.
HECBAIAHHBIMK CTOPOHAMM B OBBIUHKIX YCITOBUAX.

KoMnanus Mcnoassyer CAeAylouyld HEepapxHio JUts ONpee/iCHHs W PacKpbiTHS  CHIPABCIUIHBOM

Ipurazaernze mpusievanics va copariuyax: 11-32 meAntoncn Heonrsertienton uacmvio dannoi (unarcosos
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Odugecmeo ¢ ocpanusennoi omeememsennocmuio « Yupasiniowan komnanun «bK-C oepencenunn
Hpumeuanus k omoenvnoi dhunancoson omuenmocmu a 200, raxonausumics 31 oexatpa 2016 200
(& mutcswax poccuitekux pyoaedi)

CTOUMOCTH (DHHAHCOBLIX HHCTPYMEHTOS!

Yposers 1: KOTHPOBKH (HECKOPPEKTHPOBAHHbIE) HA AKTHBHBIX PBIHKAX 17 HACHTHYHBIX AKTHRBOR HIIH
00A3ATEABCTR, K KOTOPRIM KOMIaHMs MOKET MOMYHHTL A0CTYN HA JATY OLEHKH;

Yposenb 2: unast uHPOPMALMA, KPOME KOTHPOBOK, BKIIOMCHHBIN B Yposeus |, xotopas ssasercs
AOCTYMHOH /IS aKTHBA WM 0GA3ATCALCTBA HEMOCPEACTBEHHO (B BHAE UEHbI NOKYNKH HAM NPOAAIKH)
WAH KOCREHHO (TO €CTh NPOHIBOAHBIE OT LCH MACHTHUHBIX WM OAHOPOAHBIX AKTHBOB H 0BS3ATENBCTH),
C UCMOAB3OBAHHEM MCTO/IOB OLICHKH, V18 KOTOPHIX BCE HCXOAHBLIE IAHHBIC OCHOBAHBI HA HABMIONAEMBIX
PLIHOMHBIX AHHBIX,

Yposenb 3: undopmaums s aKTHBOB Man 06R3aTEALCTH, KOTOPAs We OcHoBana Ha JOCTYIHBIX
PLIHOUHBIX IAHHLIX € MCIONLIOBAHMEM METOOB OLEHKHN, /LIS KOTOPIX OTCYTCTBYET AKTHBHLT PHIHOK.

Hannyqumnm noaTeepxaeHnes cnpaBeTHBOi CTOMMOCTH ABIAETCA KOTHPOBKA B YCIOBUAX AKTHBHOIO
TOproBoro puihka. B cayuae, ecin puHOK (PHHAHCOBOrO MHCTPYMEHTA HE RBASETCHE AKTHBHBIM WM
JGHHBIE O PIHOYHBIX LIEHAX OTCYTCTBYIOT, HCMOABIYIOTCS MHBIE METOb! OLUCHKH.

BOABIIMHCTBO METOAOR OUECHKH HCNOJILIYIOT TONMLKO HabIoaaeMbIC PBIHOYHBIC JIdHHBIC, W TIOITOMY
obecneunnaroT HABACHKHOCTL Cﬂp&BC}UIHBOﬁ CTOHUMOCTH,

Tem He mence, nekoTopuic (MuAHCOBLIC MHCTPYMEHTH OLEHHBAIOTCA HA OCHOBE HHBIX METOA0H
OHCHKH, HC SRJISIOUIMXCH OUCBHIAHLIMH, W JUIS TAKHX d)llliallCOBle HHCTPYMCHTOB, BLIBOJ O BCAHUMHHC
CIPABE/UIMBOI CTOMMOCTH MOMET OLITL NEPECMOTPCH.,

B rabanue nmke npuscaen anaimz GMHAHCOBBIX WHCTPYMEHTOR, OTPAKACMBIX 110 crpase/LTHBON
CroMmMocTH, no cocroannio Ha 31 aekabpa 2016 w 2015 rona, B paspese yposmeil mepapxum
CHPABCLTHBON CTOMMOCTH.

Ouenxa capasediiaon CmouMocmi ¢ Uena s Io8aes

Komupossu na  3uauumensunte  Inavumersnoie

AKMUBHINX nabawdaemme  nenadno:
puinKax HEXOONME QUNNBIE REXONNE Dunitme

31 dexabpn 2016 . (¥Mpoaens 1) (Yposens 2) (¥paaenn 3) Hmoeo
DUIANCOBRIC AKTHER
DUBanconIc axTHRLL NEPCOCIHBACMLIC 110

CHPARC/UIMBOR CTOMMOCTH Mepes nprbnii. win - 98 557 - 98 557

yOulToK
31 oexadpn 2015 . Ypoeens 1 Yposens 2 Yposens 3 Hmozo

DINANCoBLIC AKTHEL]

DURRICORLIC AXTHBHE, HCPCOLCHHADCMBIC 110
CHUPAREAAMBONH CTOMMOCTH “epe3 npubnita 1 - - 5 =
yOLITox

Jlin onpesenenHs  CNpaBeUIMBONH CTOMMOCTH (DMHAHCOBBIX HHCTPYMENTOB ObUIM  MCNOALIOBAHLI
KOTHPORKH HHopmalmonnoro archrersa Bloomberg (BaymGepr).

lNpeanonaraemas  cnpaseipas CTOMMOCTb  BCEX (MHAHCOBBIX MHCTPYMEHTOR HE OT/IHYAETCH
cyuecTselbIM 00pazosm ot ux Gananconoit CTOUMOCTH.

[punazaesmte npustenanus na copanuyax 11-32 ménomcs neontsertaesion wamwmw dannoi dunancosoi
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Obuecmeo ¢ ozpanuyennoit omeememeennocmoio « ¥Yupaeasowan kKosnanun « bK-Coepencenun»
Hpumewanun K omoeavnoi punancoeoi omuemmocnu sa 200, sakonyuawniies 31 dexabpn 2016 200
(6 muauax poccuiekux pybaei)

21. Hpoune nnBecTmnny n 1edHTOPCKas 3010/LKCHI0CTE 10 3aiimam
Ha 31.12.2016 rona Komnanmuceii 61 npesocrasnen neobecnieuenmintii 3aiiv «Opepnaiim co cpokom

posspara yepes 4 ana. Mava suiavun saitva 30.12.2016 rosa, nara sosspara 3akima 03.01.2017 ropa.
IlpouenThas craska no BeiaHHOMY 3aiimy cocrasuia 1.5 % rogoseix.

2016 2015

Obutecrso ¢ orpanudeinioit orsercraennoctnio «Komnanus 4629 )
BPOKEPRPEANTCEPBIC Y

Hroro 4629 -

22. Ouepanum co CBNBANALIMI CTOPONAMM

Jas ueneit cocrapiaenua Aannon (PHHANCOBOH OTHETHOCTH CTOPOIBI CHWTAIOTCH CBA3ANHHLIMK, CCIU
OJIHA M3 HHX WMEET BOZMOMKHOCTL KONTPOJMPOBATL JAPYTYIO WIH OKa3LIBATHL CYNIECTBEHHOC BAMANMC
HPH IPHHNTHA JIPYTOR CTOPOHOI (PUIIAHCOBBIX W ONEPAIMOHHBIX PCILCHH, KaK HanomKkeno 8 MCDO 24
«Packpurrne  undopmaun 0 ceszamumix  croponax», 1lpu PACCMOTPEHHH  BCEX  BOZMOMILIX
BIAUMOOTHOLICHHH €O CBA3ANNLIMH  CTOPOHAMM  NIPHIMMACTCH  BO  BHHMAIHC IKOHOMHHCCKOC
CONCPIKAINC TAKMX B3AHMOOTHOLICHHIL, @ HE TOJILKO KX lopuanucckas Gopma. CBAzanHbIMH CTOPOHaMK
Komnauun ssasiorcs:

Lpana Mesrrensuoct
HAXOAKACH IS
Musnveckne auna
lammnypos Annbept Guaanaonny Poceus Pyrosoauresnn o
O pwmaeekne simna
/\xntuonuﬁpuoc obmectTro "Yupasamonas Komnans o e ——
Doijon
Ciessn co CBS3aNNLIMK CYOPORAMH
Xapakrep
3 PR . 3L.12.2016 31.12.2015
Thic. pyo. TLic, pyo.
laimmnypos AnnGepr Ounannosuy Pykosoaurens 5548 0
Axnmonepuoe obutecrso "Yupasasionan Yuacriumk
M 0 0
Kommaus oiion Komitanmn
Hroro 5548 0
ﬁ‘ 1]
4 "L-/ ‘ ;_4( r ,/ —
[Fanmmanypos AD. lecior MLA.
[enepanbuntit apekrop I'nasimid Oyxramnrep
“,!{' anpens 2017 r,
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