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Obujecmeo ¢ 02paHUYeHHOU OMEeemcmeeHHOCMbLIO
«¥Ynpaensowan komnanus «6K-C6epexenusi»

Omoennnntic omuem o funancoson nosodxncenun wa 31 dexaipn 2016 200a

{8 mmenuax poccuiiekux pyoieit)

AKTHBBI

Ocnosunie cpencria
HeMATEpHIIBILIC BKTHILE
DRAuanConKIC BRTHILL, H3MCHEHe
CIIpIIBL‘JI.’IHIIOﬁ CTOMMOCTH ROTOPLIX
OTPAKACTCR Hepes evera npubLuei u
vOiuTRos

JleOnTopekas JA0MKCHIOCTH NO
TERYIIEMY 10Ty 1a npudnijin
Flpotne mimecraimm u aetiropekas
JWOKCHTIOCTH 110 $aiiMam
Toprdans 1 npovag aeburopexas
FUOAKCHIOCTL

JIencinie Cpe/ICtaa u HX IBUERICHTIL

Beero akrunon

OLBATENLCTBA

Toprosan 1 (IpOvas KPEAKTOPCKIR
FUAOIEKCHHOCTE

Oriomenioe IIoronoe 0Gi3aTe/ICTo
Kpeuropekan 3a10mkeniocT o
TERYHICMY IRLIONY 1 npubauis

Beero obsiareancrs

KAHHTA

Verannii ke
Hepacupeaenennas npuGiii,
Beerdsanurana, npuimraomerocs
yuacruuram Komnanun

Beero obsaareancrs n kanwrasa

Faumsuypos A.D.
Fesiepanuunii anpexrop

‘2_‘/ anpens 2017 r.

Hpuw, 2016 2015 2004
6 867 1 046 97
6 7 665 5788 6 8%
7 98 557 - 118 556

1626 - R

21 4629 - -
8 7220 16973 10529
9 100 185 152 641 49
223 749 176 448 136 121

1 7127 12964 9 065
43 . ’

10 - 1 005 706
7170 13970 9771

12 111 700 111700 11700
104 879 50 779 14650

216579 162 479 126 350

223 749 176 448 136 121

Hleciok MLA.

Prasimait Gyxrwrep
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O6wecmeo ¢ 02paHu4YeHHOU OMeemcmeeHHOCMLIO
«Ynpaansirowasi komnarus «5K-CoepexeHusi»

Omoensnuiit omuent o cosoxynuom doxode sa 200, sakonauewnics 31 dexavpn 2016 cooa

(& moteavax poccunerux pyoneit)

Hpum. 2016 2015
Brapyssa 13 159 833 157 745
Komucons areiron (22 246) (73 108)
Hponenrimie A0Xo1n! 15 4 002 10037
Hpoueirte pacxom (3 129) -
Hucras upuGuuin (VOuroK) or onepanii ¢ hrimconiammn
MHCTRYMEITAMH, OLEHHBACMLIMK 110 CHPABCLIHBOR CTOMMOCTH, 16 1813 7910
WIMETIHNR KOTOPOH OTPIAIMOTCH 1 COCTARE HPUOLLIK Win yORITKa 38
neprojL
Peiyantart o7 onepaunonnol AesreanuocTn 140 273 102 584
O0mexoasficTaeie 1 IMHIHCTPATHINLIC PACXOAL! 14 {70 880) (30 185)
Herro upubnin (YOurokr) o1 isMencing 0GMeHbIX Kypeon ) 30)
INOCTPAINILX BANOT
Hpubeas (yomTox) 210 nagoroobaomennn 69 393 52 370
Paexosnt no 1maory 1 npubsii 10 (15293) _(9 (»l ‘_))
Hucran npuduiak (yOLmok) 54 100 42751

54 100 42 751

Beero COBOKYHIOND A0XOAA 30 nepuon

7)

Fanumnypor A.D, Hleciok H.A.

I‘eucfaam.umn aupexTop Faasnuiit Gyxranrep

/fff" anpens 2017 r.
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0O6wecmeo ¢ o2paHu4eHHOU OMEemCcmeeHHOCMbIO
«Ynpaansarouwias komnarun «6K-C6epexeHus»

Omoeibnsiit omuem o OeuNCenun OeneNCnsIx cpedcms ia 200, Jakonyuewuicn 31 dexadpn 2016 200a

(6 mucsavax poccuiickux pyéaein)

JIBHAKENHE JIEHEARNLIX CPEJACTB OT OHEPAIIHONTO#
JAEATEJIBHOCTH

Hocrymnenms:

HOCTYIUICHES OT OKA331UN YCIy)

HPOMHE HOCTYVILICHHS

HOTTYOACHMS AMBMICHA0R, HPOUCITON 1O J0AIOBLIM ek GyMaram

DOCTY SIS OT HPOLBKH TN Bymiur

Iaavexu:

13 OHARTY NPHODPCTEHNLIX TORAPOK, PAGOT, YCIYE i 1LX OGOPOTHLIX AKTHIOR
I OIIATY TPYIA Hepeonain

IR VILBATY 1HIOI08 (Kpose masor g npnlu)

APOMHC (LITERN

UpHOGPETEIMA e Dymar

HRAOK 11 TIPHOLIL YIusSeii

HuCTLil 40X/ 0T OUEPAINONIOT ACHTEALNOCTH

.
Plsec rmmonmas e eaLinocts
Ilaavesn:
Hepesoa ua Gpoxepekmii cuer

Hnerntil A0X0/PAcKoL 07 HHBCCTIIONNON ACH TCALIOCTI

Dunancosas AcsreJannocTy

BLUETRT AMCIUION

Yncrudi pacxos or Guimncosoil Acneannocri

Hucroe (yMensmenine) YBeanuenne IeHeaNLIX CPeACTE NN IKBHBAACHTON

Jleneswnae CPCICTIA M MN TR RAACHTLE 1Y TEFRUNY BepHoi

Jlenemnnie CPLACTHA N UX IKBUHRILICHTLE 1A KONeH nepuojaa

. 7/)

lanmunmiypon A,
I"cniepanpintit Anpexkrop

w4/ anpesn 2017 1,

ZF
IHeciox KA.

" sasnwit Syxranrep

Tpun., 2016 205

163 810 152 401
350 242

- 119680

- 15111

(53 830) (44073)
(30 574) (53 379)
(7 529) (21 617)
(3 303) (1773)

- (133 988)

- (9319)

48 044 159 214
(100 500) - -
(100 500) -
- (6 622)

= (6 622)

(52 456) 152 592
152 641 19
100 185 152 641
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Odiecmao ¢ ozpanuyennoit omeememsennocmuio « Ynpasimiowan kosnanus «hK-Coepescenun»
Hpustewanus K omoeasnoi (unancosoit omuemnocmu 3a 200, 3axonwusumics 31 dexavps 2016 200
(& muicsuax poccuitckux pybaei)

1. Ocuosnas jgesireasnocts Komnamnu

OBUIECTBO ¢ OFPaHHHCHHON OTBETCTBEHHOCTBIO «Ynpasasiontas komnanns «bK-Coepenennsy» (nanee -
Komnanus) obpasosano 8 wione 2006 roga (panee OGuecTso ¢ OrpaHMicHHON OTBETCTBEHHOCTBLIO
«Ynpasasiomas komnauus «Pycexuii cranaapm a0 14.01.2016) u sapeructpuposano 8 Poccuiickoi
Meaepaunn (CeugerenscTso o BHeceHHM 3anuck B EANHLIA rocyaapeTBeHNbIH peecTp I0PHAHHECKUX
am ot 13.06.06 3a OFPH 1067746694564).

IOpuamueckuit agpec: 129110, r. Mocksa, Ipocnext Mupa, 1.69, crp.1.
Komnanus ocyuecrsaser gesrennnocts ¢ 2006 roaa.

OCHOBHLIMH BHAAMM nesTeabHocTH KOMNaHuu B COOTBETCTRHHM C VCTABHBLIMH JIOKYMEHTAMH ABIAETCA
ACATCIBHOCTD 10!

YIPaBIeHHio teHbiMu Dymaramu

VIPABAEHHIO HHBECTUIIMOHHBIMM (hOHIaMH

YIPABACHHIO TTAEBLIMH HHBECTHLMOHHBIMMY (OHAAMH

YHPARIEHHIO HEFOCYAAPCTBEHHBIMK NEHCHONHBLIMH (POHAAMM

OKASAHMIO  UHPOPMALIMOHHO-KOHCYIBTALMOHHBIX  YCIYT, CONYTCTBYIOIHX  BbILICYKA3AHHBIM
BHAM JACATEILHOCTH

KoMnanus uMecT:

o JIMUCHINIO HA OCYUIECTBICHHE ACATENLHOCTH MO YINPABICHUIO HWHBECTHUHOHHBIMH (hOHIaMM,
NACHIMH HIBECTHUMOHHBIMK (BOHAAMM W HETOCY/IAPCTBEHHBIMU NeHCHOHNbIMHU donaamu Ne 21-
000-1-00848, seinannyio Geaepanbioil cayx00i 10 (uHancosbim puinkam Poceun 22 nexabpa
2011 r.

o Jluien3nio NpoGecCHOHAILHOTO YYACTHHKA PHIHKA LCHHBIX Oymar Ha OCYUICCTBACHHC
AEATEABHOCTH N0  YNPaBAeHHIO ueHubiMu  Oymaramm Ne 077-13671-001000, shinannyio
Denepansholt cayxGoit no dunancossiv pritikam Poccuu Gecepouno 3 mas 2012 1.

[lo cocrosumio wa 31 nexabpn 2016 w 2015 rr. ywacTumkamn Komnanum SBIHCE Cacayloume
Opranu3AlmN:

Honst ymactust na Jloas yuacTus nua
31 pexatps 2016 roaa 31 aexadps 2015 rona
%o %o
AO «Ynparngionas KoMnauna HoHIoR» 100% 100%
100,00% 100,00%

Hroro

Komnanus se umeet huananios.

B 2016 roay KOMNanua npuisia peticHue o NepeBojle NATH NACsbX MHBECTHUHOHHLIX (POHIIOB noa
yipagnenne AO YK «BKCn.

C 23.12.2016 roaa noa ynpasnenue AO VK «BKC» nepeuiin OTTH® cmcusanibix uiBsecTHimi
«Mmnepusy, OTTUD aenexatoro peiika «fOauii Llezapsy, OTTA® akumii «lletp I» , OIHD axumi
«Exarepuna Besmkas» u OIIUD donnos «bK-Chepexestns [lparoLeHibie Metanibin,

B 2017 roay KoMnanus CKONUEHTPUPYETCH Ha NPOAYKTAX JAOBEPHTEILHOTO YIPABICHHA LCHHLIMK
Gymaramu, 4To NpeayeMoTpeno crparerieii paisnutus Komnannu na 2017-2019 roapt.

4



-—

-

— ——

L I

i

I

bk ed e cded P »

Oduecmen ¢ ozpanusennoi omeememeennocmsio « Vapasinwowan komnanun «bK-Coepexcenuny
Hpusmewanun Kk omoeannoi funancosoit omuemnocmu 3a 200, sakonvuawices 31 oexadpa 2016 200
(& mwcsuax poccuiickux pybieir)

2. JKRopoMHEUCCKAN Cpeaa, B KoTopoii KoMnanus ocymecrsiaser ¢80 AeiTe/biocTh
Obwan xapakmepucmura

Dxoromuka Poceuiickoi Menepaipin 8 2016 roay npossasna paa 0cobeHHOCTEH, XapakTepHbiX Ans
pasBHBAIOIIMXCH PhIHKOB. Dxkonommuka Poccuiickoil ®eaepaunn B 2016 roay npoaoskaeT ocTasarses
YYBCTBHTEALHON K leHam Ha HedTs W ras, NpojOMKAIOUIMMCH Caukimam, uro cnocobersyer
IKOHOMHHECKOMY CIAJLY B CTPaHe, XapakTepH3yIOeMycs NaJCHHEM NOKa3aTe s BATOBOIO BHYTPCHHEIO
NPOJIyKTa.

3axkononarensctBo Pocemiickoit Denepauny  NpoAcKKaET PasBUBATHCA B Cepe HANOroBOro M
BaZIOTHOTO PErY/IMPORAHMA H NOABEPIKCHO HACTBIM W3MEHEHNAM,

Jlansneiimee akoHoMuueckoe pazsuTne Poccwiickoii Denepatimi 3asBHCHT OT BHEWINMX (HakTOpoB M
BHYTPCHHHX Mep, npuHuMaeMbiX [paBuTenbeTBOM € HEALIO ODECNCUCHHA IKOHOMHYECKOro pocTa,
OCYIUECTBACHUA HAJOTOBbIX M HOPMATHBHO-NPABOBHIX H3MeHeHHN, PyKOBOACTBO cuMTaet, 41O MM
NPHHUMAIOTCH BCE HCOOXO/IMMBIC MEPHI B LI@IAX COXPAHCHHA CTalHALHOCTH W Pa3BHTHA JIEATEALHOCTH
KoMnanun g cymecTryiomeii e 10R0H U 9KOHOMHHECKOH cpele.

OcHosHbiMK  (aKTOPAMM, OKA3ABUIMMH  3HAYHTEABHOC BAMAHME HA ONEPALMOHHYIO EHTENLHOCTE
KoMmnanuu 3a paccMarpHsaeMsiil Nepuo, ABIsIOTes:

. obmennsiii Kype pyGas x jonnapy CHIA u Temnul undasumm;
. HANOIOOBOIKEHHUE,

Ipasurenverso Poceuiickoli Mepepaunn u bank Poccun OkasbigaioT BAHAHWE HA JIEATEALHOCTH
KOMNAHWH YTeM BbIAAYH JHICHINH, 3JAKOHOATENLHOTO PEry/IHPOBAHNS pazMepa CODCTBEHHBIX CPEACTS
¥ 110 OPranM3aLMK BHYTPEHHEr0 KOHTPOIA 32 COOTBETCTBHEM JCHTEALHOCTH TPEGOBAHNHAM (heaepaibHbIX
JAKOHOB W HHBLIX HOpMaTHBHBIX akToB Poceuiickoit (Meaepaimn, nopmarushbix aktos bawka Poccun,
NPaBiIaM JOBCPHTEALHOIO YIIPABACHHS MACBLIM HHBECTHLHOHHBIM (POHIOM 1 nIpovee.

3. TTpuuunubl NPEACTARACHAT GHEANICOBOR OTHETHOCTH

Obuque npunuunst

(Dunancopas oTHeTHOCTL KOMpanuu noAroTosAeHa B COOTBETCTBHN C MEALYHAPOAHBIMH CTAHAAPTAMM
(unancosoit orveTnocTn (MCDO), BrAOMAA BCE NPHHATHIC paHee CTAHAAPTLI W HHTCPNPETALMH,
Komnanus BejleT YYCTHBLIC 3aMicH B COOTBETCTBMM ¢ TPeBOBANMAMMU JCHCTBYIOIIEIO 3aKOHOAATEALCTRA
Poccuiickoii Menepaumn. Jlannas (MHAHCOBAS OTHETHOCTL MOArOTOBICHA HA OCHOBE ITHX YHETHBIX
Janucell ¢ KoppexTHpoBKamHK, HEODXOAMMBIMM IS npuseienus ee B coorsercrsie MCDO so seex
CYILICCTBEHHLIX ACNCKTaN.

Q"llkl(ll(llllb’lbllaﬂ sa/noma u awnoma ”]N.'()CI"(IGJICIHM lpull(llll:ﬂdl’ﬂ omuemuocniu

DOyHKUHOHANLHON BAMIOTON ABAACTCS BAMOTA, MCNONL3YEMas B OCHOBHONH IKOHOMHYECKOH cpeae, B
KOTOPOH OPraHu3aliMg OCYIIECTRISCT CBOIO AEATEILHOCTD,

BamoTta npeAcTarieHus - BANOTA, B KOTOPOH NPEICTARANCTCH (PUHAHCOBAA OTHETHOCT.

DyHKUHOHAILHOM BAMOTON W BAMIOTOH npeacTamichns GuHancosoii orueTnocT KoMnakum Apasiores
pyGan Poceuiickoit Deaepaumn.

Ouenknu e donyuenus
[ToaroTopka PUHAHCOBOH OTHETHOCTH TPEOYET NPUMEHEHHA OLEHOK K IONYILCHHH, KOTOPBIC BAHAIOT HA

OTPAKACMBIC CYMMb! AKTHHOB H 00N3aTeNLCTB, PACKPBITHE YCAOBHBLIX AKTHBOR M obsszareaLeTs Ha aary
COCTABJICHHA dmuaucosoﬂ OTHCTHOCTH, @ TAKIKE CYMMbI JA0XO/A0B M pacxoj0B B TEHECHHE OTHETHOrO

8
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Ofwecmen ¢ ospanuqennoic omeememeennocmsio «¥Ynpasisougan kosnanus « bK-Coepearcenny
‘ lpuseuanun K omoensnoi hunancoeoic omuemnocmu a 200, saxonyuewiccs 31 dexadps 2016 200
(¢ motcasax poccuitckux pybaei)

| nepuoaa.
Hoasuwe yuemnvie noaoswcenun

lMepeuncaennsie nume nonsie MCDO u uurepnperauny craan obmzareanusivi s Komnanum ¢ |
susaps 2016 rona:

f Exeroanwie ynyumenns x MC®O, 2014 roaa (ssinyutens 25 cenmsbpa 2014 roaa u 8cTynaor s cuny &
) OTHOLICHHH TOAOBLIX 11EPHOI0B, HAYHHAaOWMXes ¢ | ausaps 2016 roga win nocsie 3Toll garTh).
lMpumenchne creaylommx WIMEHCHHH He OKA3biBACT CYHICCTBEHHOTO BAMAHMA Ha (DHHAHCOBYIO
orueTHoCTh KoMnanun,

f Mimenenun k MC®O (IFRS) 10 «Koucoamauposannas punancosan oruernocts» 1 MCDO (IAS)
28 «MusecTniin B ACCOUMNPOBANNBIC H COBMCCTHRIC NPEUPHATHY (Bhinymicnst 11 cenrubps
2014 rosia u BCTYNAKT B CHAY B OTHOWEHNH FOA0BLIX HEPHOA0B, Haunnaomuxes ¢ 1 susaps 2016
. HJIH 11OCJIE ITOMH 1aThi)

Janneie uamenenns obpanlaioT BHHMaHKe Ha NPoTHROpeuHs Meauly TpeGosanuamu 8 MCDO (IFRS) 10
H B MCDO (IAS) 28 B wactH nposasknm WIH NCPCAAMM AKTHBOB MEKILY HHBECTOPOM W €ro
ACCOUMMPOBANHEIM M COBMECTHRIM npeanpusaTueM. Mamenenus npeanuchizaior, 4to npubhiis Win
YOBITOK 0/KHBE ObITH NPHUINAKGL NOTHOCTHIO, €C/AH CAeNKa RBIAIach npoaaxeii Guaneca. YacTuynas
npubbIAL WM yOBITOK AomKHLI OLITL TPH3HAHBIL, KOFAA CHACAKA 3aTPArMBACT AKTHEBI, KOTOpLIE He
ABAKIOTCH OHUIHECOM, AKE CCIIM ITHMH AKTHBAMM BAAICET Jl0UepHee 00uiecTno.

Komnanus HaXoAuTes B Npolecce OUCHKH BOIMOMKHOrO sauauus wamenenus MCDO (IFRS) 10 u
MC®DO (IAS) 28 na (puHAHCOBYIO OTYETHOCTD.

Hamenenun k MCDO (IAS) 1 «lIpeacrasaenne Gunancosoii oruernocTny (BLnymens: 8 jjexabpe
2014 roaa m BCTYNAWT B CHIY B OTHOMIEHNN FOAOBLIX NCPHOAOE, naunnaonmxes ¢ 1 susaps 2016
. MM N0CJIC HTOH 1aThI)

Crangapr Oui1 mamenen, 4To0bl NOKCHUTL MOHATHE CYIIECTBEHHOCTH, H ODLACHACT, YTO KOMIAHWUS HE
] AOKHA packpwBare WHopmaimio, npeayemorpenyio MCDO, ecan takas uupopMalus HE ABISCTCH
CYLICCTBCHHOM, AaKe B TCX CAyyasX, KOTIa OHA BIJIIOYEHA B NEpeucHb 00A3aTeALHON U PacKpbiTHA
cornacho MC®O man OnucuIBACT MX B 4ACTH MUHMMATbHbIX Tpebosanuit. Cranaapr Takwxe

'i NPCAOCTARIACT HOBOE PYKOBOCTBO MO NPOMEAYTOUHLIM CYMMaM B (PUHAHCOBOI OTYETHOCTH,

I Komnanus HaxoAMTes B MpOLeCce OUEHKH BOIMOKHOIO BIWsHus wimexenus MCDO (IAS) | ua

. (hMHancoByIo OTYCTHOCTS.

- Cenneroe x038ilcTB0: MI010BbIe KYJALTYPLE (nonpaskn & MCDO (IAS) 16 w MCDO (IAS) 41).
Bomymens: 30 wons 2014 roaa BCTYNAWT B CHJAY B OTHOMCHHH TOA0BLIX HEPHOAOE,
naunnaomunxces ¢ 1 ausaps 2016 roja).

] Hannsie nonpaskn ycranasanpaior TpeGoBanne, B CHly KOTOPOrQ IMIOAOBLIC PACTCHUA, ONPCACASCMbIC

KAK JKHBLIC PACTCHHA, JIO/KHBLI YHYHTHIBATLCH KaK OCHOBHLIC CPEACTBA M BXOAWTL B cepy aeHcTBMS
b MC®DO (IAS) 16 «Ochosusie cpeactsan, a ve MCMDO (IAS) 41 «Ceasexoe xossiictsor. [Tonpasku
BCTYNAIOT B CHTY B OTHOIICHHH FOIOBbLIX OTHETHBIX NEPHONOB, HauuHalommxes | susaps 2016 roja wian
nocse 9ok jarul. Paspeaercs 10cpoOHHOE NPUMEHEHHE MONPaBOK.,

Bananune aanupix cranaaprog Ha Komnanuio oreyrersyer, T.x. y KoMnauuu oTcyTeTeyiorT naoaoskie
pacTeHHs.

el

MCDPO u Humepnpemanuu, eue ne 6Cmynusuiue & cuiy

1 I

PR HOBLIX CTAHAAPTOB, M3MCHCHMIT K CTAWAAPTAM M Pa3bACHEHHAM elle He BCTYMHAW B CHAY NO
cocToaHuio Ha 31 nexabps 2016 roga, v ux TpeDOBAHMS HE VUHTLIBAINCH NPH NOATOTOBKE MAHHOH
tdunancopol oTuernocTH. CleaylomMe M3 YKa3aHHBIX CTAaHJAPTOB M PAIBICHCHMIT MOTYT OKasaTh
noTeHUMaIbHoe BAMgHME Ha jAesrensHocth Komnanmu. KoMmnawus rianupyer nNpuHsTh yKasaHHbie
a CTAHIAPTHI W PAIBACHEHNSA K MCTIOAB3OBAHMIO NOCAE BCTYTUICHHS HX B CHAY.
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MCDO (TFRS 9) «@unancosne uncmpymenmn

MC®O (IFRS) 9, onybaukopannit 8 wione 2014 roaa, samenser cymecrsyommii MGCO (IAS) 39
«DHHAHCOBLIC MHCTPYMEHTHI: NPHIHAHMC M OLCHKAY,

MC®DO (IFRS 9) BKIIOHAET MEPECMOTPEHHOE PYKOBOJICTBO B OTHOLICHHM KAACCH(BHKALIMK M OLCHKH
(DHHANCOBBIX AKTUBOR, BKIIONAR HOBYIO MOMC/IL OKMABEMBIX KPEAMTHBIX YOBITKOB AR OuEHKH
obecuenenns 1 Hosbie obiMe Tpefosanua no yvery Xeukuposatui. Taxke HOBLIA CraHAapT OCTaRAseT

# CHJIC PYKOBOACTBO B OTHOIIEHHM NPHIHAHMA W NPEKPALLEHNA NPUIHAHKA (DHHAHCOBBIX HHCTPYMCHTOB,
npunstoe 8 MCDO (1AS) 39,

MC®O (IFRS) 9 scrynaer B cuiy B OTHOIWICHHH TOAOBBLIX OTHCTHLIX NEPHOAOB, HAYHHAIOLIMXCH I
aunaps 2018 roaa win nocne 91oii narsl, Paspeiiaetes 10CpoUHOE NPUMEHEHNE CTaHAapTa.

KoMains HaXoAMTCs B TPOLECce OLEHKH BOIMOKHOrO Bauanus MCDO (IFRS) 9 na dunancosyio
OTHETHOCT.

MC®O (IFRS) 15 «Bripyuka 1o 10roBopam ¢ NOKYHaTCasMun

MC®DO (IFRS) 15 ycranagnusaer o0uLyIO CHCTEMY MPHHLMIOR JUIH ONPEACICHHA TOr0, A0/DKHA W Guirn
npu3NaHa BLIpYYKa, B Kakoil cymme u koria. CraHaapr samenser JCHCTBYIOUlee PYKOBOIACTRO B
OTHOWEHHN Npy3Hakus BuIpyuxu, B Tom uncae MCDO (IAS) 11 «Jlorosopsl Ha CTPOMTENLCTBON,
MC®O (IAS) 18 «Buipyukan u pasbacenne KPM®O (IFRIC) 13 «llporpammsl J0AILHOCTH
KAMEHTOBY, OCHORONOAATAIONIMIA [IPHHIMII HOBOTO CTAHAAPTA COCTOWT B TOM, HTO MNPSANPUATHE
NPHIHACT BLIPYUKY, 4TO0BI OTPa3MTL nepeaayy o0euIaHHBIX TOBAPOS WKW yCAYr NOKYNATeaam B CyMME,
COOTBETCTRYIOMICH BOIMENIEHHIO, HA KOTOPOE NPEANPHUATHE, B COOTBCTCTBMH CO CBOHMMMH OXKHILAHWAMM,
MOAYHHT 1paso B 0OMEN Ha 3T ToBaphbi Win ycayrd. HoBuii craniapt npeaycMaTpusact noapobibie
PACKPHITHS B OTHOUICHWM BHIPYMKH, BKJIOYAET PYKOBOJACTBO 110 Y4CTY ONEpaunii, kotopbie paree He
PACCMATPUBAINCH B MOAHOM OOBEME, @ TaKKe YAYHUIACT PYKOBOACTBO No yuery COTNIAIICHHH,
coctostmii w3 Muorux aemenron. MCOO (IFRS) 15 serynaer B cuny 8 OTHOUICHHH FOAOBLIX
OTHCTHBIX TIEPHOAOE, HaunHaoumxcs | osnsaps 2017 roaa wam nocae IToi aatel. Pa3spetaercs
JIOCPOYHOE NPHMCHEHNE CTaHaapTa,

KoMnanus HaxoauTcs B npoliecce oucHkH Bosmoknoro sausnus MCOO (IFRS) 15 na (punancosyio
OTHCTHOCTD.

Henpepuenocms desmebnocmu

Hactostuas (uHAHCOBAS OTHETHOCTHL OTPAKACT TEKYULYlO OUCHKY PYKOBOACTBOM Komnauun Tex
BOAACHCTEUH, KOTOPLIC OKAILIBAET HA JICATENLHOCTH M (PUHAHCOBOE MNOJIOKEHKE Komnaunu
JKOHOMMuECKas cuTyaums 8 Poceuiickoil ®enepaunn. byaymee pazsurie IHKOHOMHKH Poceuiickoit
Meaepalun  3aBUCHT B 3HAYMTEALHON  CTENCHW OT dpexTHBHOCTH  MEpP, NPCANPHHUMACMBIX
Mpaurenscrsom PO 1 uubiX (akTopos, BKIOHAT 3AKOHOAATEABHBIC H NOAHTHHCCKHC coOMTHA,
nenoaxonTpoasibe Kovnanun, Pyxosoactso Komnannu HE B COCTORHMH NPEACKA3ATL BO3/CHCTEME,
KOTOpOE yKasanikie (PaKTOpl MOTYT OKa3aTh Ha (hUHAHCOBOE COCTORNME Komnaunu B Oyayuiem.

Jlannas hunHancosas oTaeTHOCTh Obia MOATOTOBACHA HA OCHOBE JIONYWEHUA O HENPCPLIBHOCTH
aesrensHocTH. Tpornosioe askkenue aenesusix cpencts Komnanun CBMACTEALCTBYET O A0CTATONHOM
HAAMMMM CPEACTS IS ONEPALMONION JeATeNbHOCTH. PYKOBOACTBO YBEPEHO B cnocobnocTi Komnanmun
BBIMOJHATYL ODAZATENLCTRA B COOTBETCTEBUM C YCAOBHAMHM JLOrOBOPOB, 3aKJIIOHEHHBLIX Ha OTHETHYIO AaTy.
OCHOBHBIE NPHHIHIILL YHCTHOH TOIHTHKH

Henescnvie cpeocmea u ux IKeue1enmst

Jlenexnpie  CpeACTBA M MX  OKBHBANCHTHI NPEACTABAMOT CcODOM  AKTHBBI, KOTOpBIC  MOryT
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ObITh KOHBCPTHPOBAHLI B JIEHEKHBLIE CpejcTsa B TEYEHHE OJHOro JIHg #  BEJIIOHMAIOT HAJHYHLIC
JICHEIKHBIE CPEICTRA, OCTATKH HA TeKYLIMX CcHeTax Komnanun.

QDunancoenvte aKmuent
Komnanns knaccuuumpyer huHAHCOBLIC aKTHBLI B CACAYIOUINE KATCIOPHU:

dUHANCOBBIC AKTHRLL, OLUCHWBAEMBIC 110 CHIPABE/LTMBON CTONMOCTH Mepe3 NPHOLLIL WM yOBITOK;
JafimMbl M eGHTOpCKas 3ajl0/KEHHOCTS;
(PMHAHCOBLIC AKTUBDL, UMCIONIHECH B HAITMYHH TR NPOJAXKH,

Komnanms  ocymiecTeaser  KiaccHuxaumio  (MHAHCOBLIX  AKTHBOB B MOMEHT  MX
nepsoHauaibHoro  npuananns.  Kiaccudukaums  (pHHAHCOBLIX  AKTHROB  MPH  NEPBOHAYATLHOM
NPHAHAHHM 3aBHCHT OT LEAM, ¢ KOTOPOR GbutM NPHODPETEHBL ITH (PHHAHCOBBLIC AKTHBBI W OT MX
XAPAKTEPUCTHK.

Hepesonauansioe npusnanue HUIANCOBHIX UHCMPYMHMos

Mduuancorsie  axkTUBbl W (uHaHcoBbie 00S3ATEALCTBA OTPAKAIOTCH B OT4ETE O dhnHancoBoM
fonowennu, koraa  Komnaums  CTAHOBMTCS  CTOPOMOH N0 aorosopy B OTHOUICHHW
COOTBETCTBYIONIERD  (hHIalcOBOro MHCTpymenTa. KOMNanis OTpakacT NpHOOPCTEHHE W peanusaumio
(uHAHCOBBIX AKTHBOB ¥ 00A3ATENLCTB HA CTAHAAPTHHIX YCAOBHSX 110 1aTE PAcUeToB.

Bce (MHAHCOBBIC AKTHBL OLCHWBAIOTCH INICPBOHAYAILIO 10 CMPABE/UIMEOH  CTOWMOCTH. K
NepBOHAUILHON cTOMMOCTH J10GaBIAIOTCS 3aTPaTsl, HEMOCPE/ICTBCHHO CBAIANHLIE C npuobperenuem
WM BBINYCKOM, 338 MCKMNOHEHHEM (PMHAHCOBBIX aKTHBOB, NEPEOLCHHBACMBIX 1O cnpasenHBoi
CTOMMOCTH 4epe3 npubbiib UM YOLITOK.

Cnpasednusan cmoumMocnty (Hunancossix uncmpymenmos

CripaBe/UIHBas CTOMMOCTh (PMHAHCOBBIX MNCTPYMCHTOB, TOPIOB/IR KOTOPbIMH HA KOHCL OTHETHONO
NEPHOA OCYLICCTBINETCH 113 AKTHBHOM PhINKE, ONPEACTACTCH 1A OCHOBAHKM PHIHONHLIX KOTHPOBOK WK
KOTHPOBOK AMNepoB, Ge3 puiuera 3aTPaT NO CACIKE.

EcAn COpaBeiUinBas CTOMMOCTL (PMHAHCOBLIX AKTHBOB M (DPMHAHCOBMIX ODR3ATENLCTS, OTPAKEHHBIX
oTHETE O (GUHAHCOBOM MOJNOKEHMM, HE MOkeT ObiTh OnpeaeieHa Ha OCHOBAHMM LCH HA AKTHBHOM
PUIHKE, OHAZ ONPCACNETCA 1A OCHOBE  PLIHOMHBIX  LCH  MA  AHANOTHHHLIC dunancosbic
MHCTPYMEHTBE  MAM € HCMIOAB3OBAHMEM  PAalIM4HBIX  MOJCACH  OUCHOK,  BRINONAIOUIAX
varemarHyeckue Mogenn. Mexoambie Aammbie JUIS TAKMX MOACHCH OTpeieffioTes Ha OCHOBAHMN
HABJHOAAEMOr0 PHIHKA WIH CYAICHHS.

CyAACHHC [POMIBOAMTCA € YUCTOM TAKHX (JAaKTOpOB, Kak BPCMEHHAA  CTOMMOCTE  ACHCT,
YPOBEHbL KPEHTHOIO PHCKA, BOJNATHILHOCTL WHCTPYMEHTA, YPOBCHbL PLIHOMHOIO pHCKa M APYIHX
NPHMEHUMBIX (PAKTOPOB.

AMOPMUIUPOCANNAA CIIOUMOCTED (PUIANCOBHIX WNCIPYMeHmOs

AMOPTUSHPOBAHHAS CTOMMOCTL  (PHHAKHCOBOFO aKTHBA  WAH (pusancororo obssarenscrea - 970
CTOMMOCTB, N0 KOTOPOH (uHancosuiil akTHe win dunancosoe 00A3ATCALCTBO OUCHHBAIOTCA TIPH
NCPBONAYANILHOM NPHINAHMK, 33  BLINCTOM  BGIUIAT  OCHOBHOM  CYMMbI, muoc WAH MHHYC
HAKOIIICHHAS AMOPTH3AUMA, C NPHMEHCHHEM MeToza HPPeKTHBHON CTABKM NPOUCHTE, PASHHILE MEAULY
NEPBONAYANBLHON CTOMMOCTLIO M CTOMMOCTBIO HA MOMCHT NOTAUICHHA, MHHYC HAcTHHHOC crucaHne
(OCYLIECTRIREMOC  HAMPAMYIO WM € MCHOBIOBAHMEM  PEICPBHOLD ¢uera) Ha OGECHEHCHME WM
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603"8}[(.')KIIYDO FANOMKCHHOCT L,

Meron s phexTHBHON CTaBKH npouexTa npeacrasaser  coboit METOL pacuera
AMOPTHIHPOBAHHOI CTOMMOCTH  MHAHCOBONO  AKTMRA  HIH (unancoBoro obasateancrea  (aubo
rpyniibl  (PUHAHCOBBIX AKTUBOB WA (PUHAHCOBBIX 0653aTE/ILCTR) W HAYHCACHNS MPOLEHTHOIO A0X0/1
WM PACXOOB HA BBITIATY NPOUCHTOB B TEUCHUE COOTBCTCTBYIOUIEIO NEPHOAA. AdpexTunnan cranka
npoueHTa  npeacrasiser  cofol  crasky,  KoTOpad obecreunBaeT  TOMHOE  AHCKONTHPOBaHHC
OKMAAEMON  CYMMB!  GY/IYIMX JCHEKHLIX BHINAAT WM NOCTYIICHUA  BIUIOTH A0 HACTYNACHHUA
CpOKA NOAWCHWA 1O AGHHOMY (HHAHCOBOMY MHCTPYMENTY, anbo, Korja 3T0 YMECTHO, B TEUCHHE
Gojce KOPOTKOrO MNepHoja, 0 YMCTOl  GanancoBOH  CTOMMOCTH (hHUHAHCOBOrO aKTHBA  WIH
dmuancosoro ofazatenncrsa, llpu pacuere apdexrupnoii craskn npouenta  Komnawna oba3ana
ONPENE/ATE NOTOKH JICHEKHBIX CPCACTB € YUETOM BCEX JIOFOBOPHBIX yenosuil  (hunancoeoro
HHCTPYMEHTa (Hanpumep, MpeIonaaTel, ONIMOMA HA MOKYIKY M AHAIOMWHHLIX OILIHOHOB), HO HE
gupase NPUHKMATL BO BHEMalke OyyuMe KpeaUTHbIC yObiTkM, B pacuer npuHHMaloTCs  Bee
BOMHATPDKIACHMS W TPOYHC  BBITUIAYCHHBIC WM [ONYHEHHBIC CTOPOHAMW  CYMMBL, ABAAIOLIHECH
HCOTLEMICMOI  4acThio dDAEKTHBHON CTAaBKKM NPOUCHTA, a TAKKE 3aTpaTel 1Mo CAcike W BCC
ApyIHE npesun wan ckiikn. [IPEANoNaraetcs, Hro nOTOKH ACHEOKHLIX CPCICTB M PACYETHBIH CPOK
FPYINGE AHANOMMUHBIX  (DHHAHCOBKIX WHCTPYMEHTOB MOCyT GuiTh NOCTOBCPHO OueHeHbl, OaHako, B
[OX  PEAKMX CAYMAAX, KOPAA HE MPEACTABANETCA  BOIMOKHbIM  MPOHIBECTH OLEHKY NOTOKOB
JIHCKHBIX CPE/ICTE MM OKMAACMONO CPOKA ACHCTBHA (PHHANCOBOrO HHCTPYMCHTA (uan  rpynnsl
dunancospix  uuctpymenton), Kosmnauua o0sazana  MCNoAb3osarh MpeLyCMOTPEHIbE AOTOBOPOM
JCHOKHBIC 1OTOKH B TEYCHME BCCIO JOFOBOPHOIO CPOKA (IMHAHCOBOTO MHCTPYMEHTA (unn TRy b
(PHHAHCOBBIX HHCTPYMEHTOR).

Hpexpagertue npusnanus (hunancossix akmusos

[Mpexpamenne NPU3HANKA PUIHAHCOBOTO aKTHBA (WK, CC/M MPUMCHUMO, HACTH (puHancoBoro akTHea
WM HACTH FPYNITLE OAHOPOANBIX (PHHAHCOBLIX AKTHBOB) NPOMCXOAUT B CayHac:

HCTEUCHMUS ACHCTENA NPAB HA NOTYUCHHE JCHEXKHBIX NOCTYILICHUA OT TAKOI0 aKTHia;

nepeaauy Komnauued npumauicoxaumx eil npas Ha noayueHue ACHEKHLIX MOCTYIICHHH OT TaKoro
akTHia, 6o coxparenns Komnanuei npasa Ha MONYHCHHE JICHERHBIX MOCTYIICHHA OT TAKOTO aKTHBa
¢ O/IHOBPEMEHHBIM NpUHATHEM Ha ceb 0DA3ATENLCTBA BHILIATHTL WX B MOAHOM o0BeEME TPETHEMY JIHLLY
6e3 CyUICCTBEHHBIX JANEPKEK;

ecan Komnanus Jub0 nepeaana npaKTHUCCKH BCE PHCKY M BBIFO/bL. CBA3AHHIC C TAKHM AKTHBOM, aubo
He Mepesana, HO M He COXpaHwia 3a cobOl NPAKTHHECKW BCEX PHCKOB W RLIFOA, CBABAHHBIX C HHM, HO
(IPH ITOM NEpPEeAna KOHTPOAL Haj axrupom. KoHTPOAL COXpAHACTCH, €Ciln KOHTPAreHT HE Hmeer
NPAKTHUCCKONH  BOIMOKHOCTH  NPOAATH  BECh  AKTHB  MOJIHOCTLIO HecsszanHoi  cropone  Ges
AONONHNTEILHBIX OF PaHHHEHIA.

B cayuae ecan Komnanus nepejiaia CBOW Mpasa Ha noayucHne JICHEMCHBIX MOCTYIUIEHHIT OT aKTHBR MK
He nepeiana, HO M HC COXPaHWIA NPaKTHUCCKH BCEX PHCKROB W BBLIFOA, CBAIAHHBIX C HUM, & TAKKE
HE nepeiana  KOHWTPOAL  Haja  AKTHBOM, TAKON AKTUR W Janblile Npu3HacTcs B8 pasmepe
HPOJIOIIKAIOUIETOCH  YHACTHA Komnanuu 8 9vom axrtuee. [lpojomieHue ydactus B AKTHBE,
KOTOpPOC NpHHHMACT (OPMY FApaHTHH 1O NEPeAaHHOMY aKTHBY, OLUEHHBACTCH N0 HAHMEHLLIEMY W3
nadeHuil  CICAYIOUINX  BCAMHHIL [epBOHAYANLHON DanaHcoROH  CTOMMOCTH  aKktusa  H
MAKCUMAZIBHOIO  PazMepa BO3ZMCLICHNS, KOTOPOC MOIKET OuITH NPEALABICHO K Or1aTe Komnanuu.

Heperaaccupukaiun (hunancosoLs akmueos

Komnanus He BApase NepexnaccHuumposats  IPOHIBOHLIC (HHAHCOBLIE  HHCTPYMEHTL B
NEPHOA YACPKANUA WM BBINYCKA, & TAKAKC dunanconbie MHCTPYMEHTHI, knaccuduiMpoBatHbie NpH
NEPBOHAYATLHOM NPU3HAHMM KaK  OUCHHBacMbiC M0 CRPABC/VIMBOH  CTOMMOCTH  Hepes  NpHdsLlb

win YOBITOK, W3 (PMHAHCOBLIX AKTHBOB, OLCHMBACMLIX MO CNPaBe/UTHBON  CTOMMOCTH  Hepes

12

#







